


Kuruldugu 1967 yilindan bu yana Turkiye'nin gelisimine paralel bir gelisim
gbsteren Haci Omer Sabanci Holding, 29 yillk gegmisinde ticaret ve
endlstrinin her alaninda genigleyerek, geleneksel temeli olan tarim ve
pamuk ticaretinin yanisira plastik, lastik, bankacilik, sigortacilik, tekstil,
ingaat, gida, otomotiv, kagit, elektronik, turizm ve bilgi islem konularinda da
faaliyet gdstermektedir. Sabanci Holding 50'yi asan endistriyel tesisinde
30.000'i agkin personel istihdam etmektedir. Holdingimiz, yurt diginda da
hakettigi yeri bulmus ve ABD diginda en buyik 300 sirket arasindaki yerini
sabitlestirmigtir.

1996'da Toplulugun yeniden yapilanmasi sonucu Yénetim Kurulu Uyelerinin
sayis| 7'den 13'e yikseltiimis, 5 olan Grup sayisi 12'ye ¢ikarilarak sirketler
“Stratejik is Birimleri” seklinde yeniden gruplanmistir. Kordsa, Tiirkiye
ekonomisinin degismez bir Uyesi olan Haci Omer Sabanci Holding
binyesinde, Lastik Takviye Malzemeleri Grubu'nun 6nemli bir pargasidir.
Konumunun gururunu ve bilincini tagiyan sirketimiz hergtin daha milkemmele
ulagsmak igin ¢caba gostermektedir.

Haci Omer Sabanci Holding, since its foundation in 1967, has grown in
tandem with the Turkish Republic. In 29 years it has expanded to cover
almost every sector of the Turkish economy, from its traditional base in cotton
and agriculture to automotive, textiles, plastics, tires, banking, insurance,
construction, food, paper, electronics, tourism and data processing. Sabanci
Holding employs over 30.000 personnel at its modern, integrated industrial
facilities that approach 50 in number. Sabanci Holding has also gained a
well-deserved and trustworthy reputation in foreign circles and has become
a permanent fixture in list of the top 300 non-USA companies in the world.

In 1996, along with the restructuring of the Sabanci Group, the number of
Board Directors is increased from seven to thirteen and the group companies
are regrouped under twelve related Strategic Business Units. Kordsa belongs
to the Tire Reinforcement Materials Group of Haci Omer Sabanci Holding, an
irreplaceable member of Turkish economy and industry. Knowing where it
stands and its responsibilities Kordsa strives for the more excellent everyday.
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Gilindem

Kordsa Kord Bezi Sanayi ve Ticaret A.S.’nin 27 Mart 1997 tarihli Olagan Genel Kurul Toplantisinin Gindemi
1- Acilig ve Bagkanlik Divaninin Tesekkld,
2- Genel Kurul Toplanti Tutanaginin imzasi hususunda Bagkanlik Divani’'na yetki verilmesi,

3- 1996 yil faaliyet ve hesaplari hakkinda Yénetim Kurulu ve Denetci Raporlarinin okunmasi, mizakeresi, Yénetim
Kurulunun 1996 yili Bilango ve Kar/Zarar hesabiyla ilgili dnerisinin gorlsllerek karara baglanmasi,

4- Yénetim Kurulunun 1996 yili karinin dagitiimasi ve dagitim tarihi konusundaki énerisinin gérusulmesi,
5- Yonetim Kurulu tyeleri ve Denetgilerin sirketin 1996 yili faaliyetlerinden dolayi ibra edilmeleri,

8- Yl iginde bosalan Denetim Kurulu Uyeligine artan sirece gérev yapmak lizere segilen denetginin gdrevinin
tasvibi,

7- Yoénetim Kurulu Uyelerinin segimi ve gérev slreleriyle tcretlerinin belirlenmesi,
8- Denetgilerin secgimi ve gorev sireleriyle ticretlerinin belirlenmesi,

9- Ydnetim Kurulu Baskan ve Uyelerinin T.T. Kanunu'nun 334. ve 335.nci maddelerinde yazili muameleleri
yapabilmelerine izin verilmesi.

Agenda

The agenda of the Ordinary General Assembly of KORDSA Kord Bezi Sanayi ve Ticaret A.S. on March 27, 1997.
1- Opening and setting up of the Chairman’s Panel,
2- Authorization of the Chairman’s Panel to sign the minutes of the General Assembly,

3- Presentation and discussions on activities and accounts for the year 1996 discussion and acceptance of the
proposal of the Board regarding the Balance Sheet and the Income Statement for the year 1996,

4- Discussion of the resolution of the Board of Directors about the appropriation of 1996 profit and dividend
distribution date,

5- Ratification of the activities of the Board of Directors and the Auditors for the year 1996,

&- Approval of the auditor’s duty who is elected to the Board of Auditors to serve for the remaining period from the
previous member,

7- Election of Board of the Directors and determination of service term and fees,
8- Election of the Auditors and determination of their service term and fees,

9- Authorizing the Chairman and the Board of Directors to conduct the procedures stated by the provisions No. 334
and 335 of the Turkish Commercial Code.



Letter from the Chairman
Dear Shareholders,

As | present the 24th Annual Report, financial tables and auditing reports of our Company to your inspection and
approval, | would at first like to thank you, our valuable shareholders, and their representatives for honouring our
General Assembly.

Despite the economic and political upheavals in our country, through the determined steps it has taken in 1996, Kordsa
has won the confidence of the global markets and has thus realised the highest sales of the past two decades. Kordsa,
comprising only of Turkish capital, is the one and only Turkish company which is the world leader in its sector. In order
to sustain this position Kordsa has set its vision as maintaining its sector leadership through globalization.

The mission of Kordsa is creating value added for its customers, shareholders, employees, and our country with the
participation of all its employees.

We are trying to realise our mission as a company of strong financial structure and well qualified personnel. Kordsa
has been awarded the “Best Supplier” of 1996 by our top two customers Tirk Pirelli and Brisa and it has proven its
success by providing its shareholders with a return of 226%.

I am of the opinion that despite the negative surrounding conditions, we shall see through a succesful year in 1997 due
to our persistent existence and financial strength arising from our exports to 47 countries in five continents. Without
ever forgetting that all these successes are primarily due to your honorable shareholders’ precious contribution and
loyalty, | wish for a succesful year to all the Kordsa family, to our fellow countrymen, and to all the nations of the world.
Thank you for the interest you have shown in our General Assembly.

Regards,




Ydénetim Kurulu Baskani’'ndan
Degerli Ortaklarimiz,

Sirketimizin 24. Faaliyet yilina ait Calisma Raporu ile mali tablo ve denetim raporlarini gériis ve onaylariniza sunarken,
oncelikle Genel Kurulu'muzu onurlandiran siz degderli ortaklarimiz ve temsilcilerine tesekkir eder, hepinizi saygi ile
selamlarim.

Ulkemizdeki ekonomik ve politik ¢alkantilara ragmen Kordsa 1996 yilinda attigi istikrarli adimlarla diinya pazarinin
glvenini kazanmis ve gectigimiz 20 yilin en yiksek satigini gergeklestirmistir. Tamami Tirk sermayeli olan firmamiz,
bulundugu sektérde diinya lideri olan tek Tirk firmasidir ve bu pozisyonunu korumak icin “globalleserek sektér
liderligini kalici kilmayi” kendisine VIZYON olarak kabul etmistir.

Kordsa, tim calisanlarin katiimi ile musterileri, ortaklari, calisanlari ve (lkemiz icin katma deder yaratmayi kendine
MISYON edinmistir.

Gugll bir mali blinyeye ve nitelikli personele sahip bir kurulus olarak misyonumuzu yerine getirmeye calismaktayiz. En
blyik mdsterilerimizden Pirelli ve Brisa tarafindan 1996 yilinin “En iyi tedarikcisi” édiillerine layik gériilen Kordsa,
ortaklarina da % 226 oraninda getiri saglayarak basarisini kanitlamistir.

Dinyanin bes kitasinda 47 llkeye satis yaparak saglanan kalici konumumuz ve mali gliciimiiz ile tim olumsuz cevre
kosullarina ragmen 1997'de de basarili bir yil gegirecegimiz kanatindeyim. Sirketimizin tim bu basarilarinin éncelikle
siz saygideger ortaklarimizin degerli katki ve 6zverisine bagl oldugunu hig bir zaman unutmadan, tiim Kordsa ailesine,
halkimiza ve tim dinya uluslarina baris dolu, basaril bir yil diler, Genel Kurul'umuza gésteriginiz ilgi icin tesekkirlerimi
sunarim.

Saygilarimla,

Sakip SABANCI




Investments and Participations

Established in 1973, Kordsa is the oldest of the six
Sabanci Group companies located in the Kentsa
industrial complex. Combining its 24 years
experience with its continuous investments in
modernization and her machine park, Kordsa is
one of the most modern enterprises in the industrial
textiles sector.

Starting in 1992, Kordsa's wide range of
investments in modernization and renovation of the
machine park has gradually developed through the
years and the investments for these purposes have
reached approximately 400 billion TL in 1996.

Kordsa, which holds a central position in the tire
reinforcement materials group, has participated in
the investments of Brisa, Dusa, and Beksa,
contributing to the further integration within the tire
reinforcement materials group. With this purpose in
mind Kordsa has exported its technology and
machinery to Egypt and has thus established the
Nile Kordsa joint venture.

Kordsa has also participated in the investment of
Enerjisa which provides electricity and steam
energy to the companies within the Kentsa
industrial complex. At the end of 1996 the total
investments of Kordsa have reached 764,578
billion TL.

Kordsa has also been considering participating in
the investment of Hoecsa, a Hoechst-Sabanci joint
venture which is to be established in 1997,




m——

DUSJ-Kufulus-‘ES.{r ‘|1987
* Naylon 6.6, End. Iplikiind. Yam
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HOECSA-Kurulug/Est,(*) 1997
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+ Polyester HMLS end. pli/ind. Yam

+ Polyester HMLS Kord Bezil Tire Cord Fabyic

BEKSA-Kurulug/Est") 1988
+ Celik Kord/Steel Cord

Yatirim ve istirakler

1973'de kurulan Kordsa, Kentsa sanayi
kompleksinde faaliyet gostermekte olan alti Sabanci
Grubu sirketinin en eskisidir. 24 yillik tecriibesini
strekli modernizasyon ve makina parkina yaptig
yatinmlarla birlestiren sirketimiz endUstriyel tekstil
sektoriinde dinyanin en modern tesisleri arasinda
yer almaktadir.

1992 yilinda baslayan genis kapsamli makina parki
yenileme ve modernizasyon yatinmlar kademeli
olarak devam etmis ve 1996'da bu amagla yapilan
yatinmlar vyaklasik 400 milyar TL olarak
gerceklesmistir.

Lastik Takviye Malzemeleri Grubu blnyesinde
merkezi bir yere sahip olan Kordsa, Kentsa sanayi
kompleksinde faaliyet géstermekte olan Brisa, Dusa,
Beksa gibi, grup icindeki entegrasyonu saglayacak
istiraklerde bulunmustur. Ayni amagla 1993 yilinda
kendi teknoloji ve makinasini Misir'a ihra¢ ederek
Nile-Kordsa ortakligini kurmustur.

1996 yilinda, Kentsa kompleksi iginde yer alan
sirketlere elektrik ve buhar enerjisi saglamak
amaciyla kurulan Enerjisa’'ya da istirakte bulunan
Kordsa'nin yilsonu itibari ile toplam istirakleri
764.578 milyar TL'ye ulagmistir.

Kordsa, 1997 yilinda Hoechst ve Sabanci ortakhid
ile kurulmasi planlanan Hoecsa ortakligini da
istirakleri arasina katacaktir.




Production and Sales

With its 28,000 tons tyre cord fabric and 5,000 tons
industrial fabric capacity, Kordsa is a leader in its
sector.

Using Nylon 6, Nylon 6.6, rayon, polyester,
polyproplylene, pva and aramide as raw materials,
Kordsa offers to the world markets tire cord fabric,
conveyor belting fabric, chafer fabric,
polypropylene liner and single cord.

Thanks to the modernization and rehabilitation
works performed annually, Kordsa has been able to
maintain her machinery and equipment at a state of
the art condition, thus enabling her to manufacture
products compatible with all types of tire

technology in the world.

The world'’s leading tire technologies have included
Kordsa products in their approved list of products.
Kordsa meets most of Turkey's tire cord fabric
demand and exports to 47 countries in five
continents.

The quality concept embedded in our company
culture since 1989, passed through several stages
and finally materialized itself as our “ISO 9001
Quality Certificate” in January 1993-which is the
passport of our exports. In 1995 “Total Quality
Management” system was adopted. Qur company,
which renewed its ISO 9001 Quality Certificate in
1996, won the TUSIAD KalDer Quality Award
during the same year. Kordsa was also awarded
the “Supplier of the Year” prize by Tirk Pirelli
Lastikleri A.S. and Brisa Bridgestone Sabanci
Lastik Sanayi ve Ticaret A.S.. The name of Kordsa,
which has adopted quality at its modus vivendi, is
now identified with quality in product and service.

As a result of its successful and contemporary
policies in management, marketing, planning and
production, Kordsa has produced 29.766 tons of
dipped fabric in 1996 with 90 % of capacity
utilization. The product mix consisted of 89.7 % tire
cord fabric, 8.9 % industrial fabric and 1.4 % single
cord.

1996 was a very successful and prosperous year
for Kordsa. The total sold quantity in 1996 reached
29.728 tons, representing a sales turnover of USD
177 million of which USD 119 million was fo export
markets.

URETIM VERILERI - PRODUCTION
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Hambez (greige) ~ 22.769 22,139  19.827 26511  29.083
Mamul Bez (dipped) 22.675  21.587 17.955  27.302  29.766
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SATISLAR - SALES Uretim ve Satislar

Kordsa, 28.000 ton kordbezi ve 5.000 ton
endlstriyel bez kapasitesi ile sektdriinde dinya
liderlerinden biridir.

25.000 -

20.000 -

Hammadde olarak naylon 6, naylon 6.6, rayon,
polyester, polypropilen, pva ve aramid kullanarak
dinya pazarlarina kord bezi, konveyér bezi, chafer,
kaplama bezi, polipropilen liner, tekkord Grlnlerini
sunar.

15.000 -

10.000 -

TON / TONS

5.000 Kordsa'nin Grtnleri motorlu araglarin lastiklerinde
karkas maddesi, topuk bezi, konveydr bantlarinda
ve V-kayislarinda takviye malzemesi, fren korik
bezi, tir tentesi, ¢cadir bezi ve lastik endUstrisinde

yapisma onleyici kilavuz bez olarak kullanilir.

1992 1993 1994 1995 1996

YIL / YEARS

Her sene yapilan modernizasyon ve iyilestirme
(5.22 55,200 galismalari sayesinde makina parkini en modern
27.603  29.728 seviyeye getirmis olan sirketimiz, diinyadaki her
tarli  lastik  teknolojisine  uygun  dretim
yapabilmektedir.

Dis Satis 11.445 12.284 13.121
Toplam 23.233 24.371 19.185

Dinyanin énde gelen lastik teknolojileri Kordsa
Grinlerini onayh kullanim listelerine dabhil
etmislerdir. Kordsa Ulkemizin kordbezi ihtiyacinin
gogunu karsilamakta ve dinyanin bes kitasinda,
47 Ulkeye ihracat yapmaktadir.

1989 yilindan itibaren sirket Kkiltlrine yerlesen
kalite anlayisimiz birgok asamadan gecerek, 1993
yil Ocak ayinda drinlerimizin yurtdisindaki
pasaportu olan 1SO 9001 Kalite belgesini
Kordsa'ya kazandirmisgtir. 1995 yilinda kalite
yolunun bir sonraki basamagina adim atarak
Toplam Kalite Yo&netimi'ne gecilmistir. 1993
senesinde alinan 1SO 9001 Kalite belgesini 1996
senesinde yenileyen sirketimiz ayni sene icinde
TUSIAD KalDer Kalite 8diiliini kazanmistir. Ayrica
firmamiz 1996 senesinde Tlrk Pirelli Lastikleri A.S.
150 - SATISLAR - SALES (000$) s ve Brisa Bridgestone Sabanci Lastik Sanayi ve

| Ticaret A.S. firmalarindan “Yilin Tedarikgisi”
B - | odiline de layik goriimistir. Kaliteyi yasam tarzi
= | | olarak benimseyen Kordsa ad iiriinde ve serviste

ol ’ | kalite ile esdeger olmustur.
— i — ¢ , E Cagdas ve basarili yénetim, pazarlama, planlama
75 | | 1 B ; ve Uretim faaliyetleri sonucunda 1996 yilinda %
4 ﬁ | { 90'in Uzerinde bir kapasite kullanimi ile 29.766 ton
50 (- | | — { E i mamul bez Ureten Kordsa'da dretim % 89.7
L t: 2 | kordbezi, % 8.9 endistriyel bez ve % 1.4 tekkord

S £ ; ! | oraninda gerceklesmistir.

, ﬁ f | E . 1996 senesinde son derece basaril bir yil geciren

Kordsa'nin satigi 29.728 ton'a ulasmistir. 177

1992 1993 1994 1995 1996 milyon dolarhk toplam satisimiz  iginde
ihracatimizin tutar ise 119 milyon Dolar olarak
gerceklesmistir.



Total Quality Management

We take total quality management as a way of life,
therefore;

* We focus all our activities on full customer
satisfaction. We deeply believe that the quailty
of our products and services are the main
determinants of our customers’ satisfaction.
Our personnel is our most important asset. We
believe that for the continuous improvement of
quality; the involvement, training and satisfaction
of all our personnel are essential.

We aim to meet the expectations of our
shareholders on a continuous basis by improving
our competitive advantages and profitability.
Quality input is a prerequisite for a quality
product. That is why we consider our suppliers
as an integral part of our quality system and
name them as our partners.

Our company is very well aware of its
responsibilities towards the environment and the
society, thus performs its legal obligations. We
respect natural resources. We contribute to the
welfare of the society.

Our Mission

*

With the participation of all the personnel; to be
succesful in quality, cost and service and, also to
be a competitive and profitable company.

Our Vision

To sustain our tire cord leadership by globalization

To be a preferred supplier in the present products
of industrial fabric, to grow and to improve our
market share and technology.
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Certificate of Approval

Awarded to

KORDSA
TYRE CORD FABRIC MANUFACTURING AND TRADING INC.
TURKEY

Bureau Veritas Quality International certify that the
Quality Management System of the above supplier
has been assessed and found to be in accordance

with the requirements of the quality
standards detailed below

QUALITY STANDARDS — o r———

BS EN ISO 9001 : 1994

e —— SCOPE OF SUPPLY

DEVELOPMENT AND MANUFACTURE OF TYRE CORD FABRIC , SINGLE CORD,
AND INDUSTRIAL FABRICS INCLUDING CHAFERS , CONVEYOR BELT
FABRICS , MEMBRANE FABRICS , PVC COATING FABRICS , SALE OF

SUBCONTRACTED TYRE CORD FABRIC AND INDUSTRIAL FABRICS FROM
QUALITY ASSURED OR LOT TRACEABLE SOURCES.

13TH JANUARY 1993
Onginal approval dare: ———=

Subject to the continued satusfactory operation of the supplier’s
Quality Management System, this Certificate is valid for a period of three years from
24TH JANUARY 1996

7TH MARCH 1996

e oy (CRRWY

For Bureau Veritas Quality Intcrnational
.

14959

Certificate No: ——

i i o e Aceresbitarinm Mark addicares accredinasion in respes of e arivines mesed by the xcvndianion costifieate amber 008

A A TR

AR )
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Toplam Kalite Yénetimi

Toplam kalite yénetimini yasam tarzi olarak
benimsiyoruz. Bu nedenle,

* Tum faaliyetlerimizi tam muisteri memnuniyetine

odakliyoruz.

Musterilerimizin ~ memnuniyetini, Urin ve

hizmetlerimizin kalitesinin belirleyecegine

inaniyoruz.

Calisanlanimiz en énemli varigimizdir. Kalitenin

surekli iyilestiriimesi igin tim c¢alisanlarimizin

katilimi, egitimi ve memnuniyetinin saglanmasi

esastir.

Rekabet avantajimizi gelistirmek ve karliigimizi

arttirmak yolu ile, ortaklarimizin beklentilerini

strekli karsilamay! hedefliyoruz.

Kaliteli Uriin icin kaliteli girdi énsarttir. Bu nedenle

tedarikgilerimizi sistemimizin ayrilmaz bir parcasi

ve is ortagimiz olarak gériiyoruz.

* Gevre ve topluma olan sorumlulugumuzun
bilincindeyiz ve gelismelerine katkida bulunuruz.

*

*

Misyonumuz:

Tum ¢alisanlarimizin katilimi ile; kalite, maliyet ve
serviste Ustln basari gdstererek rekabetci ve karli
bir sirket olmak.

Vizyonumuz:
+ Globalleserek kord bezi liderligimizi kalici kilmak,

« Endustriyel bezler mevcut rinlerinde tercih edilen
tedarikgci olmak, pazar pay! ve teknolojimizi
gelistirmek ve blyutmek.

TUSIAD - KalDer KALITE ODULU
1996
ODUL BERATI
Koordice
.Zf/.v/.}?»‘:/} /fr//»t /J(’.Z;.‘. . ”f'/
Ulkemizde ¢agdas kalite anlayisinin

yayginlasurilmasima yapnus oldugunuz katkilardan dolay:

sizi kutlar, basarilarimzin devamim dileriz.

Halis komili Ata Gikcee

PESHAD Vinetem Arriedn Baskom KalDer Yonetim Kurnlu Bagkant

MM S e onu)

/
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E:

KalDer
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TOPLAM KALITE YONETIMI ILE ELDE EDILEN IYILESTIRME

PERFORMANS GOSTERGELERI 'Y"'(OEA"?;’ME
Kalite Maliyetleri (Toplam)/Net Satislar (%) | 333
ihracat (%) t 455
Telef Miktari (%) | 57,6
Bir Defada Dogru Uretim (%) 1t 36
Elektrik Eneriisi Tuketimi ($/kg) | 21,6
Masteri Sikayetleri (Sikayet Sayisi/Musteri) (%) | 393
Hammadde iadeleri (Ton) 1 773

IMPROVEMENTS ACHIEVED WITH TOTAL QUALITY MANAGEMENT

PERFORMANCE CRITERIA IMPRO;{SMENTS
Quality Costs (Total) Net Sales (%) 1 333
Exports (%) 1 4556
Amount Of Scrap (%) | 57,6
Do It Right The First Time (%) 1t 36
Electric Energy Consumption ($/kg) 1 21,6
Customer Complaints (Number of Complaints/Customers) (%) | 393
Raw Materials Returns (Ton) } 77,3
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Yonetim Kurulu
Calisma Raporu
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Board of Directors
Annual Report
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. Giris

I. Introduction

1. Raporun Dénemi/Period Of Report:
1.1.1996 - 31.12.1996

2. Ortakligin Unvanu Title Of Incorporation:
KORDSA Kord Bezi Sanayi ve Ticaret
Anonim Sirketi

3. Yonetim Kurulu/Board Of Directors:

Sakip Sabanci
Bagkan/Chairman
31.3.1994 - 27.03.1997

Oguz Karahan
Uye/Director
31.3.1994 - 27.03.1997

Ozen Géksel
Uye/Director
31.3.1994 - 27.03.1997
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Yetki Sinirlani:

Gerek Yénetim Kurulu Baskani gerekse
Yonetim Kurulu Uyeleri, Tlrk Ticaret
Kanunu'nun ilgili maddeleri ve Esas
Sézlesmemizin  17'nci  maddesinde
belirtilen yetkiler ile micehhezdirler.

Kenan Karasu
31.3.1994 - 27.03.1997
Yalcin Dere

26.05.1996 - 27.03.1997
Yasar BozyUrik
30.09.1995 - 27.03.1997
Mufit Streyya Unal
31.03.1994 - 26.05.1996

Hasan Giilesgi
Baskan Vekili/Deputy Chairman
31.3.1994 - 27.03.1997

Guler Sabanci

Uye ve Genel Midur
Director and General Manager
31.3.1994 - 27.03.1997

Extent of Authority:

Both Chairman and Directors are
provided with authorities specified in the
related articles of the Turkish
Commercial Code and 17th clause in
our Articles of Association.

Denetim Kurulu Uyeleri/Members Of the Board of Auditors



Yetki Siniriar

Esas Sozlesme'mizin 25'inci maddesine
gore; Denetgilerin gorev, yetki ve
sorumluluklar T.Ticaret Kanunu'nun 347
ve 359'uncu maddelerinde belirtilen
esaslar gercevesinde tesbit edilmistir.

4. Dénem icinde Yapilan Esas
Sozlesme Degisiklikleri:

Yil iginde yapilan esas sézlesme
degisikligi yoktur.

8. Ortakiigin Sermayesi, Temetti
Oranlari, Cikariimis Sermayenin
Ortaklar Arasi Dagilimi:

— Kayitii sermayemiz 1.000.000.000.000.- TL,
Cikarimis sermayemiz 425.250.000.000.- TL.
— Kordsa, son (¢ yilda ortaklarina édenmis
sermayelerine gore,

1993'te % 21.5, 1994'de % 100, 1995'de

% 140 oranlarinda net kar dagitmistir.

— Cikarilmis sermayemizin dagilimi ise séyledir:

Akbank TA.S. % 34.23
Halka agiklik % 33.16
Akbank Tekalit Sandigi % 14.27
Sabanci Holding %18.34

6. Cikarilmis Menkul Degerfer:
Sirketimizin 31 Aralik 1996 tarihi itibar ile
kérdan temettil alma hakki olan Gikarilmig
Menkul Degerleri ise soyledir: 348.626.700
adet hamiline hisse senedi, 76.623.300
adet nama yazill hisse senedi, ve 200 adet
kurucu intifa senedi.

7. Sektor ve Bu Sektordeki Yerimiz:
Kordsa; Uretim iglevini, arag lastiklerinde
karkas ve kusak malzemesi olarak
yasamsal 6nemi olan korda bezi basta
olmak (izere, endistriyel tekstil Griinlerinden
olusturdugu driin yelpazesinde, ¢cagdas
teknoloji ve Toplam Kalite Y&netimi anlayisi
ile strdiirmektedir.

Konusunda tilkemizdeki tek sirket olan
Kordsa, dinyanin en bliyiik ve en modern
tesislerinden birine sahiptir.

Sermayenin Dagilimi / Distribution of issued capital

(% 33.16)

HALKA
ACIKLIK

Extent of Authority

According to 25th clause in our Articles
of Association; duty, authority and
responsibility of the Auditors are
determined within the framework of
principles stipulated in Articles 347 and
359 of the Turkish Commercial Code.

4. Amendments in Articles of
Association During the Period:
There have been no changes in our
Articles of Association during 1996.

(% 14.27)
AKBANK )
TEKAUT SANDIGI

(% 34.23)
AKBANK TA.S.

(% 18.34)
SABANCI HOLDING

5. Share Capital, Dividend Rates,
Shareholders:

— Our company had a registered capital
of TL 1.000.000.000.000,

and had a share capital of TL
425.250.000.000 in 1996.

— During the last three years, Kordsa
distributed net profits to its shareholders
in the proportion of, 21.5% in 1993,
100% in 1994, 140% in 1995:

— The distribution of our issued capital is
as follows:

Akbank TA.S. 34.23%
Free Floating 33.16%
Akbank Retirement Fund 14.27%
Sabanci Holding 18.34%

6. Issued Securities:

As of December 31, 1996, the Issued Stock
of our company concerning the right of
receiving dividend from the profit is as
follows: 348.626.700 shares to the bearer,
76.623.300 shares to the name and 200
founder shares.

7. Industry and Our Position Therein:
Kordsa pursues its mission, primarily by
producing tire cord fabric which is vitally
important as carcass and belting material for
vehicle tires- and other industrial textiles.

Its operations are led by contemporary
technology and “Total Quality” concepts;
Kordsa is the only establishment of its kind
in Turkey and one of the largest and most
modern in the world.
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Il. Activities

A. INVESTMENTS

Our activities have taken place under the Incentive Certificate for ‘modernization” No. 31874/A, received in 1992 and
for “completion and renewal” No. 36542, received in 1994 granted by the Undersecretariat of Treasury and Foreign
Trade, the General Directorate of Incentives and Implementation.

Investment expenditures valued at 423 billion TL were realized in 1996 within the framework of these certificates.

Our company benefits from incentives called Encouragement Premium, Customs Duty Exemptions, Investment
Incentive Allowance, Duty and Charge Exemptions, thanks to the Incentives Certificates mentioned earlier, for its
investments.

B. ACTIVITIES REGARDING PRODUCTION OF GOODS AND SERVICES
1. Our company has pursued her manufacturing activities with 193 machines in the tire cord fabric units and with 52
machines in the industrial fabric units. A capacity utilization of 90 % was reached in 1996.

2. Since 1976 tyre cord fabric and since 1984 industrial fabric such as conveyor fabric and chafer have been
manufactured in our factory. Due to the vital importance of Kordsa's products for the industries utilizing them KORDSA
paid utmost attention to quality control performance, and preserved her existing high quality assurance system applied
to each stage of the production process in 1996 as well.

3. During 1996, a total 29.728 tons of products, in domestic and foreign markets, were sold, and a turnover amounting
to TL. 15.747 billion was realized, our domestic sales increased by 75.47 % (2.126 billion TL), while percentage
increase in our export sales climbed to 115.26 % (5.782 billion TL), and accordingly, total sales figure grew by 101 %
(7.909 billion TL) in value compared to last year.

In 1996 by diffusion of risk and diversification of markets most of the domestic demand was met, as our export sales
were maintaining their increasing course.

4. During 1996, necessary measures were effectively taken against the difficulties that sprang from market conditions
which are gradually becoming harder. Kordsa is ready for the Customs Union with its exports that is 68.56 % of total
sales.
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Il. Faaliyetler

A. YATIRIMLAR

Sirketimizin T.C. Basbakanlik Hazine ve Dis Ticaret Mistesarligi Tesvik Uygulama Genel Miidirligd'nden almis oldugu
1992 yilinda 31874/A sayili “modernizasyon tevsi” konulu ve 1994 yilinda 36542 sayili “tamamlama-yenileme” konulu
yatinm belgeleri kapsaminda faaliyetler strduriimektedir.

Bu belgeler kapsaminda 1996 yili icinde 423 Milyar Turk Lirasi tutarinda yatinm harcamasi gerceklestiriimistir. Anilan
tesvik belgeleri ile sirketimiz yapmakta oldugu yatinmlarda Tesvik Primi, Gimrik Muafiyeti, Yatinm Indirimi, Vergi
Resim Harg Istisnasi gibi tegviklerden yararlanmaktadir.

B. MAL VE HIZMET URETIMINE ILISKIN FAALIYETLER
1. Sirketimiz 1996 yilinda Uretim faaliyetlerini, Kord Bezi Unitelerinde 193 adet, Endstriyel Tekstil Unitelerinde ise 52
adet makine ile strdirmustir. 1996 yilinda % 90 kapasite kullanimina ulagiimigtir.

2. Tesislerimizde, 1976 yilindan beri kord bezi, 1984 yilindan itibaren de konveydr ve chafer bezi olmak lzere
enddstriyel bezlerin Uretimi yapiimaktadir. Gerek kord bezi gerekse konveyor ve chafer bezleri kullanildikian alanlar
itibariyle hayati 5neme sahip olduklarindan, KORDSA 1996 yilinda da kalite kontrol faaliyetlerine gereken énemi azami
6lctde gdstermis ve Uretimin her asamasinda uyguladigi kalite glivenligi sistemi ile mevcut Ustlin kalitesini korumustur.

3. 1996 yili icerisinde, i¢ ve dis piyasanin tamamini kapsayacak sekilde toplam 29.728 ton satis yapilmis, karsiliginda
15.747 Milyar TL'lik net satig yapiimistir. Bir énceki yila gore tutar olarak, i¢ satislarimizda % 75.47 (2.126 Milyar TL),
dis satislanmizda % 115.26 (5.782 Milyar TL) toplam satislarimizda ise % 101 (7.909 Milyar TL) artis olmustur. Ihracat
pazarlarinda riskin dagitilmasi ve pazar gesitlendirmesi ile 1996 yilinda i¢ pazar talebinin tamami karsilanirken, dis
satislarimiz istikrarli seyrini korumustur.

4. Gunden glne zorlasan piyasa kosullarina zamaninda uyarlanabilmeyi sadlayacak gerekli planlama calismalari
1996'da da etkin bir bicimde surdiriimistar. Satislann % 68.56'lik kismini olusturan ihracati ile KORDSA Gimriik
Birligi'ne gecisten olumlu olarak etkilenmistir.
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C- Finansal Yapiya iligkin Bilgiler

KORDSA KORD BEZi SANAYi VE TICARET A.S.
31 Aralik 1996 Tarihli Ayrintili Bilango

(Milyon TL)
AKTIF (VARLIKLAR) Cari Dénem Onceki Dénem
Current Period Previous Period
31/12/1996 31/12/1995 (%)
I- DONEN VARLIKLAR 7.812.822 3.893.345
A. Hazir Degerler 11.111 158.414
1. Kasa 676 528
2. Bankalar 10.435 157.886
B. Menkul Kiymetler 357.359 11.999
1. Ozel Kesim Tahvil, Senet ve Bonolari 0 11.999
2. Kamu Kesim Tahvil, Senet ve Bonolari 344.989 0
3. Diger Menkul Kiymetler 12.370 0
C. Kisa Vadeli Ticari Alacaklar 3.667.212 1.672.999
1. Alicilar 3.605.448 1.664.035
2. Alacak Senetleri 60.655 7.943
3. Verilen Depozito ve Teminatlar 97 130
4. Diger Kisa Vadeli Ticari Alacaklar 7.781 3.462
5. Alacak Reeskontu (-) -2.634 -283
6. Stpheli Alacaklar Karsiligi (-) -4.135 -2.288
D. Diger Kisa Vadeli Alacaklar 46.898 23.932
E. Stoklar 2.593.354 1.662.530
1. Ik Madde ve Malzeme 1.314.439 990.677
2. Yar Mamuller 436.281 215.703
3. Ara Mamuller 208.966 141.023
4. Mamuller 613.477 309.786
5. Diger Stoklar 12.191 5.341
6. Verilen Siparis Avanslari 8.000 0
F. Diger Dénen Varliklar 1.136.888 363.471
Il- DURAN VARLIKLAR 2.664.242 1.108.537
A. Uzun Vadeli Ticari Alacaklar 0 0
B. Diger Uzun Vadeli Alacaklar 0 0
C. Finansal Duran Varliklar 764.578 120.651
1. Istirakler 764.578 120.651
f D. Maddi Duran Varliklar 1.841.031 935.303
1. Arazi ve Arsalar 59.057 4.061
2. YerUstl ve Yeralti Diizenleri 299,197 173.815
3. Binalar 1.299.217 723.939
4. Makine Tesis ve Cihazlar 2.416.951 1.759.195
5. Tasit Arag ve Gerecleri 60.167 17.887
6. Déseme ve Demirbaglar 61.253 29.320
7. Birikmis Amortismanlar -2.356.963 -1.784.372
8. Yapilmakta Olan Yatirmlar 2.152 11.458
E. Maddi Olmayan Duran Varliklar 844 1.125
F. Diger Duran Varliklar 57.789 51.458
AKTIF (VARLIKLAR) TOPLAMI 10.477.064 5.001.882

(ilisikteki notlar bu mali tablolarin ayriimaz bir pargasidir.)
tatements.)

(") Sirketin 1995 hesap dénemi mali tablolari bir baska bagimsiz ted by another independent auditor who gave an unqualified opinion.

denetim sirketi tarafindan denetlenmis ve olumlu gériis verilmistir.
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PASIF (VARLIKLAR) Cari Dénem Onceki Dénem
Current Period Previous Period
31/12/1996 31/12/1995 (*)
I KISA VADELI BORGLAR 3.952.395 1.501.526
A_Finansal Borglar 235.237 127.766
1. Banka Kredileri 130.000 65.000
2. Uzun Vadeli Kredi Anapara
Taksit ve Faiz 105.237 62.766
= B. Ticari Borglar 1.084.889 421.366
i 1. Saticilar 1.060.742 405.465
2. Alinan Depozito ve Teminatlar 359 9.320
3. Diger Ticari Borglar 23.788 6.581
C. Diger Kisa Vadeli Borglar 920.535 323.489
1. Ortaklara Borglar 1.575 630
2. Odenecek Giderler 12.311 10.743
3. Odenecek Vergi Harg ve Diger Kesintiler 52.319 55.684
4. Ertelenen ve Taksite Bag. Devlet Alacaklari 26.493 3.763
5. Kisa Vadeli Diger Borglar 827.837 252.669
D. Alinan Siparig Avanslari 189.623 83
E. Borg ve Gider Karsiliklari 1.522.111 628.822
1. Vergi Karsiliklari 1.502.478 616.375
2. Diger Borg ve Gider Karsiliklar 19.633 12.447
8- UZUN VADELI BORGLAR 523.265 355.080
A. Finansal Borglar 52.999 81.449
1. Banka Kredileri 52.999 81.449
B. Ticari Borglar 0 0
C. Diger Uzun Vadeli Borglar 56.843 31.777
1. Ertelenen ve Takside Bag. D evlet Alacaklari 8.100 3.763
2. Uzun Vadeli Diger Borglar 48.743 28.014
D. Alinan Siparis Avanslari 0 0
E. Borg ve Gider Karsiliklari 413.423 241.854
1. Kidem Tazminati Karsiliklan 413423 241.854
Ii- OZ SERMAYE 6.001.404 3.145.276
A. Sermaye 425.250 425.250
B. Sermaye Taahhdtleri (-) 0 0
C. Emisyon Primi 9.518 9.518
D. Yeniden Degerleme Deger Artisi 1.663.223 995.765
1. Duran Varliklarda Deger Artigi 1.631.335 963.877
2. istiraklerde Deger Artisi 31.888 31.888
E. Yedekler 1.015.211 455,302
1. Yasal Yedekler 203.596 87.531
2. Ozel Yedekler 28.402 98.239
3. Olaganiistl Yedekler 704.177 258.734
4. Maliyet Artis Fonu 14.545 10.798
5. Serm. EKI. Istirak
Satis Kazanci 64.491 0
F. Net Dénem Kari 2.888.202 1.259.441
PASIF (KAYNAKLAR) TOPLAMI 10.477.064 5.001.882
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Kordsa Kord Bezi Sanayi ve Ticaret A.S.

31 Aralik 1996 Tarihli Bilanco Dipnotlari (Milyon TL)

1) ISLETMENIN FiiLi FAALIYET KONUSU:

Tagit lastik tekerleklerinin biinyesine giren karkas ve endiistriyel
bezlerin, transmisyon kayislari, V kayislari, lastik hortumlar gibi
kaucuk veya plastik maddelerin biinyesine giren endstriyel
bezlerin, istigal mevzuu ile ilgili olarak agir denyeli iplik ve
baglanti bezlerinin tretim ve satisi.

2) SERMAYENIN % 10 VE DAHA FAZLASINA SAHIP ORTAKLAR
(Milyon TL):

Adi Pay Orani Pay Tutar
Akbank Tekalt Sandigi % 14.27 60.672
Akbank T.A.S. % 34.23 145.557
H.O. Sabanci Holding A.S. % 18.34 77.993

3) SERMAYEYi TEMSIL EDEN HISSE SENETLERINE
TANINAN IMTIYAZLAR: .

(Hisse Senetleri tertipleri ve Imtiyaz tiirleri itibariyle ayn ayn)
Sadece A tertibi hisse senetlerine Idare Meclisi iiylerinden ikisini
segme imtiyaz| verilmistir.

4) KAYITLI SERMAYE (Milyon TL):

Kayth sermaye tavani: 1.000.000.-

5) YIL iCINDE YAPILAN SERMAYE ARTTIRIMLARI (Milyon TL):
Yil icinde sermaye arttinmi yoktur.

6) YIL iCINDE iHRAC EDILEN HiSSE SENEDI DISINDAKI
MENKUL KIYMETLER:
Yil iginde bagka bir menkul kiymet ihrag edilmemistir.

7) YIL iCINDE iTFA EDILEN BORGLANMAY| TEMSIL EDEN
MENKUL KIYMETLER:
Borglanmay temsil eden menkul kiymet yoktur.

8) CARi DONEMDE DURAN VARLIK HAREKETLERI (Milyon TL):

a) Satin alinan, imal veya inga edilen varliklarin maliyeti: 544.831
b) Satilan veya hurdaya ayrilan maddi duran varlik maliyeti: 5.747
c) Cari dénemde yeniden degerleme artislar:: 668.365

Varlik Maliyetlerinde (+) 948.540
Birikmis Amortismanlarda () 280.175

9) CARI VE GELECEK DONEMLERDE YARARLANILACAK
YATIRIM INDIRIMI (Milyon TL):

Cari dénemde yararlanilacak yatinm indirimi tutar:
Gelecek donemlerde yararlanilacak yatinm indirimi tutar:

10) ISLETMENIN ORTAKLAR, iSTIRAKLER VE BAGLI
ORTAKLIKLARLA OLAN BORG-ALACAK iLiSKiSi (Milyon TL):

375.665
2.152

Alacaklar Borglar
Ticari Ticari
Ticari Olmayan Ticari Olmayan
Ortaklar 28 - 206 -
Bagl Ortakliklar = = = =
Istirakler 2.534 - 976.262 -
Grup Sirketleri | 2.404.045 - 124.584 =

11) UYGULANAN MUHASEBE ILKELERi VE DEGERLEME
YONTEMLERI:

a) Uygulanan Muhasebe ilkeleri

Sermaye Piyasas Kurulu Seri XI/1 tebligi ve bu teblige degisiklik
ve eklemeler yapan Seri X1/4, XI/5 ve XII/11 tebligleriyle
Sermaye Piyasasi Kanunu'na tabi ortakliklar tarafindan 31 Aralik
1988 tarihinden sonra baglayan hesap dénemlerine iliskin olarak
dizenlenecek mali tablolar ve raporlarin hazirlanip sunulmasina
iligkin ilke ve kurallari (bundan sonra “Sermaye Piyasasi Kurulu
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tarafindan yayimlanan genel kabul gérmis muhasebe ilkeleri”
olarak anilacaktir) belirlenmistir.

b) Senetli Alacak ve Borglar

31.12.1996 itibariyle senetli alacak ve borglari (vadeli gekler
dahil) T.C. Merkez Bankasi'nca belirlenen % 57 oran ile
reeskonta tabi tutulmustur. Sirket senetsiz alacak ve borclarini
g ay1 gegmedigi icin kayith degerler ile degerlemistir.

c) Stoklar

Stoklarin degerlenmesinde elde etme maliyeti ve net
gerceklesebilir degerin diisiik olan esas alinmaktadir.

Maliyet, ilk madde, malzeme ve diger stoklar icin hareketli agirlikli
ortalama maliyet yontemi, yari mamul ve mamul stoklari icin aylik
agirlikli ortalama maliyet yontemi kullanilarak belirlenmektedir.

d) Finansal Duran Varhklar

Finansal duran varliklar, elde etme maliyeti ve finansal duran
varliklarin igsel kaynaklarini sermayeye ekleme durumunda alinan
bedelsiz hisselerin degerlerinin katiimiyla degerlenmektedir.

e) Maddi Duran Varliklar

Sirket, Turkiye'deki yuksek enflasyon oranlarindan dolay!, maddi
duran varliklarini tarihi maliyet ile degerlememektedir. Sirket,
Maliyet Bakanligi'nin saptadidi yeniden degerleme katsayilari
gergevesinde bina (arazi harig), yeralti ve yeristii diizenleri,
makine, tesis ve cihazlar, tagit arag ve geregleri, dégeme ve
demirbaglar degerlemektedir. Yeniden degerleme artisi 6z
sermayeye eklenmektedir. 31.12.1996 tarihi itibari ile uygulanan
degerleme orani % 72.8'dir. Maddi duran varliklarin yeniden
degerlenmis tutarlari Gzerinden normal ve hizlandiriimig
amortisman metoduna gdre, vergi mevzuati gercevesinde
agagidaki nisbetlerde amortismana tabi tutulmaktadir.

%
Yerustl ve Yeralti Dizenleri 4-6
Binalar 2-4
Makine, Tesis ve Cihazlar 20-25
Tasit Araglar ve Geregleri 20-25
Déseme ve Demirbaglar 20-25

f) Gelir ve Giderler

Gelir ve gider kalemlerinin belirlenmesinde tahakkuk esasi
uygulanmaktadir. Buna bagl olarak gelir, hizmet bitirildigi veya
mal teslim edildigi anda hesaba alinmaktadir. Gegmis dénemde
satislardan dolayi ortaya ¢ikabilecek fiyat farklari cari dénemde
muhasebelestirimektedir.

g) Yabanci Para Cinsinden Varlik ve Borglar

Bilangoda yeralan yabanci paraya bagl varlik ve borglar bilango
tarinindeki T.C. Merkez Bankas! doviz kurlari kullanilarak Tiirk
Lirasi’'na cevrilmektedir. Y1l iginde gerceklesen yabanci paraya
bagli islemler, islem tarihindeki kurlar kullanilarak Tiirk Liras’'na
cevrilmektedir. Bu islemlerden dogan kur farki gelir ve giderleri
gelir tablosuna dahil edilmektedir.

h) Kidem Tazminati )

Dizenlenen mali tablolarda, Is kanunu’na gére kidem tazminatina
hak kazanmis personele ileride ddenmesi olasi borg yiikii
hesaplanmis ve gerekli karsilik Sermaye Piyasasi Kurulu'nun
diizenlenmesi dogrultusunda ayrilmistir. Bu hesaplamada kidem
tazminati tavani 53.312.500.- TL. olarak alinmistr.

12) BILANCO TARIHINDEN SONRA ORTAYA CIKAN HUSUSLAR:
a) 1 Ocak 1997'den itibaren uygulanacak olan kidem tazminat
tavani 77.219.375.- TL. olarak belirlenmistir.

b) Siipheli alacagin tamami Ocak 1997'de tahsil edilmistir.

13) SARTA BAGLI OLAYLAR (Milyon TL):

Sirketimiz aleyhine agilan ve devam eden davalarin toplami: 0
Sirketimiz tarafindan agilan ve devam eden davalarin toplami: 7.478
14) MUHASEBE TAHMINLERINDE ORTAYA GIKAN DEGISIKLIKLER:
Muhasebe tahminlerinde ortaya ¢ikan herhangi bir degisiklik yoktur.
15) AKTIF DEGERLER UZERINDEKI iPOTEK VEYA TEMINAT
TUTARI (Milyon TL):

Aktif degerler Gizerindeki toplam ipotek: 177.000.-

16) AKTIF DEGERLER UZERINDEKIi SIGORTA TUTARLARI
(Milyon TL):
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Net Defter Kapsam
Cinsi Degeri Sigorta Degeri | Ylzdesi
Sabit Kiymetler 1.738.171 5.113.000 294
Tasit Araglan 41.651 51.544 124
Stoklar 2.593.354 1.400.000 54
TOPLAM 4.373.176 6.564.544 -
17) ALINAN iPOTEK VE TEMINATLAR (Milyon TL):
ligili Alacak Tutar : 68.004
Teminat Mektuplar  :29.075
Ipotekler : 3.700
18) PASIFTE YER ALMAYAN TAAHHUTLER (Milyon TL):
31.12.1996 31.12.1995
Taahhiit Tard Taahhtt Tutan Taahhit Tutan
Teminat Mektubu 1.223.797 829.475

19) BANKALARDAKI BLOKE MEVDUAT TUTARLARI:
Bankalarda bloke mevduat bulunmamaktadir,

20) KAYITLI DEGERi BORSA RAYICi ALTINDA OLAN
MENKUL KIYMETLER VE MALIYET BEDELLERI

Sirketin sahip oldugu Finansal Duran Varliklar igerisinde bulunan
Brisa A.S. hisse senetlerinin 31.12.1996 borsa rayici 48.500.- TL.,
(hisse basina kayitla degeri 1.000.86 TL.'dir.)

21) ORTAKLAR, iSTIRAKLER VE BAGLI ORTAKLIKLAR
TARAFINDAN CIKARILAN MENKUL KIYMETLER:
Bu tir menkul kiymet yoktur.

22) MALI TABLOLARDA “DIiGER” IBARESI TASIYAN HESAP
KALEMLERI (Milyon TL):

23) DIGER ALACAKLAR iLE DIGER KISA VE UZUN VADELI
BORCLAR ICERISINDE YERALAN PERSONELDEN
ALACAKLAR/BORCLAR:

Diger Alacaklar ile Diger Kisa veya Uzun Vadeli Borglar hesap
kalemleri icinde bilango aktif toplaminin % 1'ini asan personelden
alacak ve personele bor¢ tutari yoktur.

24) ORTAKLAR, ISTIRAKLER VE BAGLI ORTAKLIKLARA
ILISKIN SUPHELI ALACAKLAR:

Ortaklar, Istirakler ve Bagh Ortakliklara iliskin stipheli alacak yoktur.
25) VADESI GELMiS VE GELMEMIS ALACAKLARA iLISKIN
SUPHELI ALACAKLAR (Milyon TL):

Slpheli Alacak Tutari: 4.135 (Ocak 97'de tamami tahsil edildi)
26) ISLETME ILE DOLAYLI SERMAYE iLISKiSINE SAHIP
ISTIRAK VE BAGLI ORTAKLIKLAR (Milyon TL):

1996 Istirak  Istirak 1995 Istirak  Istirak

Tutan rani Tutan rani
Enerjisa Enerii Uretim A.S. 635170 %3343 — -
Dusa Endstriyel iplik San. ve Tic. A.S. 22.500 %12.50 22.500 %12.50
Beksa Celik Kord San. ve Tic. A.S. 16.000 %10.0 16.000 %10.00
Brisa Bridgestone-Sabanci Lastik
San. ve Tic. AS. 70.075 %86.6 70.075 %6.6
Nile-Kordsa (Misir) 20.633 %30.0 11.626 %30.0
Betonsa Beton San. ve Tic. A.S. 0.001 3 250 <l
Marsa Kraft, Jacobs, Suchard Gida San. 200 <1 200 <1

27) ISTIRAKLER VE BAGLI ORTAKLIKLARDAN ELDE
EDILEN BEDELSIZ HISSELER (Mil* n TL):
Brisa Bri one Sabanc Lastk San. ve S.'den elde edilen: 31.888
28) TASINMAZ UZERINDEKI AYNi HAKLAFI

Tasinmaz Uzerinde ayni hak yoktur.

29? YENIDEN DEGERLEME ARTISLARI:

Deger Artis Tutan (Milyon TL)

= = 31.12.1994 31.12.1995 31.12.1996
Pier Dénen Varliklar 1.136.888 % 107.6 % 99.5 o 72.8
Ihracat KDV 826.916 336.181 497 558 668.365 _
Pes. Od. Kurumlar Vrg. 212.921 E%ifé&%?.ﬁlci‘wo&%n VE YABANCI PARALARLA TEMSIL
: RCLAR (Mil
ladesi Tib. Edil. KDV 89.876 ORELERMISN T
Diger 7179 Cinsi Tutart Kur TL Tutan

Bank 10.798, : 157
Kisa Vd. Diger Borglar 827.837 Kaq vo Banka %M ﬁggggg 1%&23 ;.928
Terkin Edl. KDV 826.916 £ 2.544.32 180.988 460
= SFR 649,63 79.264 51
Diger 921 HLF 945,89 60.939 58
= Toplam 4.664
£20n Vd. Diger Borglar 48.743 | I Nacakar $ 1547281717 107505 | 1.663.405
Tesv. Yat. Terkin Edl. KDV 48.743 DM 11.371.638,02 69.073 785.473
. £ 1.256.273,73 181.533 228.055
Faaliyetle ligili Diger Gelirler ve Karlar 331.410 SFR 10.860,00 79.503 863
. - FF 7.402.954,55 20.481 151.620
Kamblyg Kdrian ZEA 18 DKR | 538274150 18.062 97.223
Muhtelif Satislar 96.133 Liret 1.708.151.209 70.34 120.151
Did _ Toplam 3.046.790
i 10388 Borgiar 3 71435086 107505 76.7%
g - e = DM 553.745,18 69.073 38.249
Diger Faaliyetle llgili Giderler ve Zararlar 110.660 Toplam 115.045
Muhtelif Satis. Maliyeti 86.817
Diger 23.843 31) ORTAKLAR, ISTIRAKLER VE BAGLI ORTAKLIKLAR
LEHINE VERILEN YUKUMLULUKLER:
Olaganiistii Gelirler ve Karlar 337.271 Ortaklar, istirakler ve Bagl Ortakliklar lehine verilen herhangi bir
= — = = yukiamlilik yoktur.
Onceki Dénem Gelir ve Karlar 287.402 32) PERSONEL YAPISI:
Diger Gelirler ve Karlar 49.869 Yil iginde ¢alisan ortalama personel sayisi asagidaki gibidir:
Maasl 245 o e
Olaganiistii Gid. ve Zararlar 385.844 .LI.J;;;T:;' _5,22 (54 kisi gegici isgidi)
Yardim ve Teberrular 350.388 33) MALI TABLOLARI ONEMLI OLCUDE ETKILEYEN DIGER
Diger 35dsg | HUSUSLAR:, = . .
Mali tablolari 6nemli élglide etkileyen husus yoktur.
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Kordsa Kord Bezi Sanayi ve Ticaret A.S. Balance Sheet Footnotes
For the Year Ending December 31, 1996 (Million TL)

BALANCE SHEET FOOTNOTES:

1) COMPANY'S FIELD OF ACTIVITY:

Production and sales of all types of tire cord fabrics and
industrial fabrics for transmission belts, V belts, rubber tubing
and rubber or plastic final products, as well as heavy duty cloth
and cloth attachments.

2) SHAREHOLDERS HOLDING OVER 10% OF CAPITAL:

Amount

Name Share (%) (Million TL)
Akbank Retirement Fund % 14.27 60.672
Akbank T.A.S. % 34.23 145.557
H.O. Sabanct Holding A.S.| % 18.34 77.993

3) RIGHTS OF PREFERRED SHARES:

In accordance with the Company's Charter, holders of A type
preferred shares have the right to elect iwo members of the
Board of Directors.

4) REGISTERED CAPITAL CEILING:
As of December 31, 1996 the Company's registered capital
ceiling is 1.000.000 Million TL.

5) CAPITAL INCREASES DURING THE YEAR:
None.

6) MARKETABLE SECURITIES OTHER THAN SHARES ISSUED
DURING THE YEAR:
None.

7) MARKETABLE SECURITIES REPRESENTING PAID-OFF
DEBTS DURING THE YEAR:
None.

8) CHANGES IN TANGIBLE FIXED ASSETS DURING THE YEAR:
a) Cost of tangible fixed assets purchased, produced or built: 544.831
b) Fixed assets sold or scrapped: 5.747
¢) Revaluation increase during the year: 668.365
Revaluation of fixed assets (+) 948.540
Revaluation of accumulated depreciation (=) (280.175)

9) INVESTMENT TAX DEDUCTION FOR THE CURRENT AND
FUTURE YEARS:

Current Year's Investment Deduction: 375.665
Future Years' Investment Deduction: 2152

10) RECEIVABLE AND PAYABLE RELATIONS BETWEEN THE

COMPANY AND ITS SHAREHOLDERS, AFFILIATES,
SUBSIDIARIES AND GROUP COMPANIES:

(Million TL)
Receivables Payables
Commercial| Non-Com. | |Commercial| Non-Com.
Shareholders 28 — 206 -
Subsidiaries - - = -
Affiliates 2.534 - 976.262 -
Group Companies | 2.404.045 - 124.584 o

11) ACCOUTING PRINCIPLES AND VALUATION PROCEDURES
IN EFFECT:

a) Accounting Principles in Effect

The Company prepares its financial statements and reports in
accordance with the principles and rules set out in the Capital
Market Board Regulation Circular Series XI/l and amendments
thereto in Series XI/4, XI/5, XI/11 and XI/13 (hereafter referred to
as ‘generally accepted accounting principles as promulgated by
the Capital Market Board”) for those companies within the
purview of the Capital Market Board.
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b) Notes Receivable and Payable

Promissory Notes receivable and payable (including post-dated
checks over three months) are subjected to the Central Bank
discount rate, which as of December 31, 1996 is 57%.
Receivables and Payables Not Backed by Notes

Due to the fact that the Company’s receivables and payables
which are unsecured by promissory notes do not exceed a three-
month period, they are not subject to discounting and are listed in
the financial statements at their recorded values.

c) Inventories

The Company values its inventories at the lower of cost of
acquisition or the net recoverable value. Costs of raw materials,
goods and other inventories are determined using the moving
average cost method; semi-finished and finished products are
valued using the monthy average cost method.

d) Financial Fixed Assets

Financial fixed assets are valued at their cost of acquisition plus
the free shares resulting from funds due to revaluation of the
affiliate’s fixed assets being added to its capital.

e) Tangible Fixed Assets

To account for the high rate of inflation in Turkey, the Company
follows the Ministry of Finance policy of not valuing tangibie fixed
assets using the historical cost method. Instead, the Company
revalues its tangible fixed assets, (except land) buildings,
infrastructure, plants, machinery and equipment, vehicles and
furniture and fixtures using the Ministry of Finance promulgated
revaluation ratio, reset each year. As of December 31, 1996 the
official revaluation rate applied to tangible fixed assets is 72.8%.

Tangible fixed assets are depreciated using the straight-line
depreciation method at the following ratios.

%

Infrastructure 4-6
Buildings 2-4
Plants, Mach.&Equip. 20-25
Vehicles 20-25
Furniture and Fixtures 20-25

f) Income and Expenditures

Income and Expenditures are recorded on the accrual basis
when the service is completed or the goods are delivered. Price
differences which are attributable to sales in previous periods
are accounted for in the current period.

g) Foreign Currency Assets and Liabilities

Foreign currency assets and liabilities are valued at year end using
the T.R. Central Bank foreign currency purchasing rates and the
equivalent Turkish Lira totals are presented in the attached Balance
Sheet. Foreign currency calculations occurring during the year are
valued at the exchange rate on the date of the transaction. The
exchange rate difference gains and losses resulting from these
calculations are included in the Income Statement.

h) Retirement and Severence Pay

The Company calculates its retirement and severence pay
liability which will be paid to employees in the future in
accordance with the Employment Law and sets aside a provision
for this liability in accordance with Capital Market Board
regulations. The retirement and severence pay ceiling as of
December 31, 1996 is set at 53.312.500 TL.

12) EVENTS ACCORRING AFTER THE BALANCE SHEET DATE:
a) As of January 1, 1997 the retirement and severence pay ceiling
has been increased to 77.218.375 TL.

b) Doubtful Receivables were completely collected in January 1997

13) CONTINGENT LIABILITIES:
Total value of Court cases pending against the Company: 0
Total value of Court cases opened by the Company: 7.479

14) ACCOUNTING ESTIMATES CHANGES:
There are no changes excepted which could significantly affect the
Company's gross profit ratio.

15) MORTAGES OR GUARANTEES PLACED AGAINST ASSETS:
Mortgages and guarantees against assets: 177.000.-
16) INSURANCE ON ASSETS:



Net Book Coverage
Fixed Asset Value Insurance Ratio
Fixed Assets | 1.738.171 5.113.000 294
Vehicles 41.651 51.544 124
Inventory 2.593.354 1.400.000 54
TOTAL 4.373.176 6.564.544 -

17) MORTGAGES AND GUARANTEES RECEIVED:

Total Secured Receivables :68.004
Letters of Guarantee 1 29.075
Mortgates : 3.700

18) CONTINGENT COMMITMENTS NOT LISTED IN THE
BALANCE SHEET:

Dec 31, 1996 Dec 31, 1995
Type of Commitment Commitment Commitment
Letters of Guarantee Given 1.223.797 829.475

19) BLOCKED BANK DEPOSITS:
None.

20) MARKETABLE SECURITIES WITH RECORDED VALUES
UNDER THE STOCK MARKET VALUE:

The Company's Financial Fixed Assets are composed of capital
Shares in its Affiliate Brisa A.S. The Stock Market value of one

share of Brisa A.S. stock is 48.500 TI. (Recorded value per

23) PERSONNEL RECEIVABLES/PAYABLES IN OTHER
RECEIVABLES AND OTHER SHORT-AND LONG-TERM
PAYABLES:

The total of receivables due from and payables to personnel
does not exceed 1% of total assets.

24) DOUBTFUL RECEIVABLES DUE FROM
SHAREHOLDERS, AFFILIATES AND SUBSIDIARIES:
None.

25) DOUBTFUL RECEIVABLES:

Doubtful Receivables: 4.135. (completely collected in January 1997)
26) AFFILIATES AND SUBSIDIARIES WITH INDIRECT
CAPITAL RELATIONS TO THE COMPANY:

1996 Ratio 1995 Ratio
Affiliates % %

Enerjisa Enerji Urgrim AS. 635.170  3343%
Dusa Enddstriyel Iplik San. ve Tic. AS.  22.500 12.50% 22.500 12.5%

Beksa Gelik Kord San. ve Tic. A.§. 16.000 10.0% 16.000 10.0%
Brisa Bridgestone-Sabanci Lastik

San. ve Tic. A.S. 70.075 6.6% 70.075 6.6%
Nile-Kordsa (Egypt) 2063 30.0% 1626 30.0%
Betonsa Beton San. ve Tic. A.S. 0.001 <1 250 <1
Marsa Kraft, Jacobs, Suchard Gida San. 200 <1 200 <1

27) FREE SHARES EARNED FROM AFFILIATES AND
SUBSIDIARIES:

share is 1.000.86 TL.) Free Shares from Brisa Bridgestone Sabanci Lastk San. ve Tic. A.S.: 31.888
21) MARKETABLE SECURITIES ISSUED BY £8) EASEMENTS ON LAND AND: BUILINNGS:
z::ﬁ;'NEHSHIPS, AFFILIATES AND SUBSIDIARIES: 29) REVALUATION:
' “ G Revaluation
22) BREADOWN OF ‘OTHER" ACCOUNTS N THE rou BT pmon
1996 72.8 668.365
Other Current Assets 1.136.888 1995 99.5 497.558
Export VAT 826.916 1994 107.6 336.181
P . 30) TL EQUIVALENT OF FOREIGN CURRENCY
repaid Corp. Tax 212.921 |  RECEIVABLES AND PAYABLES:
Ref k
ikl andi Foreign [Currency Total | Exc. Rate |TL. Equiv. | TOTAL
Other 7.175 Cash and Banks| § 10.798.49 | 107.182 1.157
oM 42.660.88 66.866 2.938
Short-term Other Pay. 827.837 £ 254432 | 180.988 460
SFR 649.63 79.264 51
Deductable VAT 826.916 3 45 89 50030 5
Other 921 4.664
Receivables § 15.472.817.17 107.505 | 1.663.405
Long-term Other Payables 48.743 DM 11.371.638.02 | 69.073 | 785.473
Deductable VAT due to Investment Incentives 48.743 £ 1.256.273.73 | 181.533 | 226,055
SFR 10.860 79.503 863
Other Income and Profit Related to Operations|  331.410 FF 740295455 | 20481 | 151.620
5 DKR 5.382.741.50 18.062 97.223
For. Cur. Ex. Profit 224.318 Liret | 1.708.151.209 70.34 | 120.151
YA SR ] Payabl 3 71435086 | 107505 | 76.7% e
ayables 350. ;
Other 10.959 DM 553.745.18 | 69.073 | 38.249
115.045
Expenses and Losses Related to Other Activities 110.660
Cost of Various Sales 86.817 31) LIABILITIES INCURRED BY THE COMPANY ON BEHALF
OF ITS PARTNERSHIPS, AFFILIATES OR SUBSIDIARIES:
Other 23.843 None.
_ 32) PERSONNEL:
Extraor. Income&Profit 337.271 The Company employs the following numbers of personnel as of
Prev. Yr. Income&Profit 287.402 | December 31, 1996.
Union 509
Other Income&Profit 49.869 Non-Union 245
754
Extraor. Expend&Loss 385.844 33) OTHER MATTERS SUBSTANTIALLY AFFECTING THE
. 5 FINANCIAL STATEMENTS:
Assistance&Donations 350.388 There are no other matters which substantially affect the
Other 35.456 Company's Financial Statements and which require explanation.
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KORDSA KORD BEZI SANAYi VE TICARET A.S.
31 Aralik 1996 Tarihli Ayrintili Gelir Tablosu (Milyon TL)

A. BRUT SATISLAR
1. Yurtici Satiglar
2. Yurtdisi Satiglar
3. Diger Satislar
B. SATISLARDAN INDIRIMLER (-)
1. Satistan iadeler
2. Satis iskontolari
C. NET SATISLAR
D. SATISLARIN MALIYETI (-)
BRUT SATIS KARI VEYA ZARARI
E. FAALIYET GIDERLERI (-)
1. Pazarlama Satis ve Dagitim Giderleri
2. Genel Yonetim Giderleri
ESAS FAALIYET KARI VEYA ZARARI
F. DIGER FAALIYETLERDEN GELIRLER VE KARLAR
1. Istiraklerden Temettii Gelirleri
2. Faiz ve Diger Temetti Gelirleri
3. Faaliyetle ilgili Diger Gelirler ve Karlar
G. DIGER FAALIYETLERDEN GIDERLER VE ZARARLAR (-)
H. FINANSMAN GIDERLERI (-)
1. Kisa Vadeli Borglanma Giderleri
2. Uzun Vadeli Borglanma Giderleri
FAALIYET KARI VEYA ZARARI
. OLAGANUSTU GELIRLER VE KARLAR
J. OLAGANUSTU GIDERLER VE ZARARLAR (-)
DONEM KARI VEYA ZARARI
K. ODENECEK VERGI VE DIGER YASAL YUKUMLULUKLER
NET DONEM KARI VEYA ZARARI

(iligikteki notlar bu mali tablolarin ayriimazbir pargasidir.)
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Cari Dénem
Current Period
1/1/1996-31/12/1996
15.753.132
4.943.504
10.800.105
9.523
-5.188
-2.185
-3.003
15.747.944
-9.201.058
6.546.886
-1.966.421
-817.367
-1.149.054
4.580.465
568.433
166.273
70.750
331.410
-110.660
-598.985
-514.544
-84.441
4.439.253
337.271
-385.844
4.390.680
-1.502.478
2.888.202

Onceki Dénem

Previous Period
1/1/1995-31/12/1995
7.838.637
2.817.233
5.017.131
4.273
-3.060
-1.973
-1.087
7.835.577
-5.127.509
2.708.068
-924.356
-387.711
-536.645
1.783.712
275.352
77.054
20.890
177.408
-55.542
-389.300
-318.433
-70.867
1.614.222
319.664
-58.070
1.875.816
616.375
1.259.441
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Kordsa Kord Bezi Sanayi ve Ticaret A.S.
Income Statement Footnotes For the Year Ending December 31, 1996 (Million TL)

INCOME STATEMENT FOOTNOTES:

1- DEPRECIATION, AMORTIZATION AND DEPLETION EXPENSES:
Depreciation, amortization and depletion expenses for the period total: 297.322
a) Depreciation expenses 297.041
aa) Straight-line depreciation of fixed assets: 246.955
ab) Depreciation expenses re:revaluation: 50.086
b) Amortization and depletion expenses: 281
2- DISCOUNT AND PROVISION EXPENSES:
Discount and provision expenses 0 176.930
Discount on Notes Receivable i 5361
Provision Retirement and Severence Pay Expenses : 171.569
3- FINANCING EXPENSES:
The total Financing Expenses for the year : 598.985

a) Charged against production costs : None
b) Charged against tangible fixed assets : None
¢) Charged directly to Expenses 1 598.985

4- FINANCING EXPENSES RE: SHAREHOLDERS, SUBSIDIARIES, AFFILIATES AND GROUP COMPANIES:
Financing Expenses attributing to shareholders, subsidiaries, affiliates, and Group Companies (those over 20% of total are shown
separately):
Total re: Shareholders and Affiliates 479.862

Akbank T.A.S. 221.451
Dusa End. Iplik San. ve Tic. A.S.  258.411

5- PURCHASES AND SALES TO SHAREHOLDERS, SUBSIDIARIES, AFFILIATES AND GROUP COMPANIES:
Total Sales 10.502.862

Brisa A.S. 1.882.229

Exsa A.S. 5.578.232

Universal (England) 2.421.336

Total Purchases 3.500.357

Dusa A.S. 3.500.357

6- INTEREST, RENT PAYMENTS TO SHAREHOLDERS, SUBSIDIARIES AND AFFILIATES:

Total 397.484

Dusa A.S. 230.092

Akbank T.A.S. 127.013

7- EXECUTIVE SALARIES:
Salaries and benefits to the Company's executives: 39.916.-
8- CHANGE IN DEPRECIATION METHODOLOGY:
There has been no change in depreciation methodology from the previous period.
9- SYSTEM AND METHODS USED FOR VALUING INVENTORY:
System: Phased costing system
Method : Lesser of cost of acquisition or net realizable value moving average cost method: for semi-finished products and finished
products-monthly average cost method.
10- INVENTORY:
An inventory was conducted on the Company’s stocks as of December 31, 1996, attended by VEGA Bagimsiz Denetim ve Yeminli
Mali Misavirlik A.S.
11- SALES OF SCRAP:
The Company’s sales of by-products, scrap and similar materials as well as sales of service do not total over 20% of its total
domestic and export sales.
12- INCENTIVES AND PRICE SUPPORTS:
Information on incentives and price supports on sales:
The Company received a Shipping Support Price Stabilitization Fund Incentive in 1994.
13- INCOME AND EXPENSES RELATED TO THE PREVIOUS YEAR:

Income Related to the Previous Year 1 287.401
Expenses Related to the Previous Year =0

14- PROFITS AND DIVIDENDS ON ORDINARY AND PREFERRED SHARES:
Ordinary Shares:

Profit per Share with a
Nominal Value of 1.000 TL.:

Net Period Profit
Paid Capital

(x) 1000 = 6.792 TL.

Preferred Shares:
For the dividend rate for the Company's 200 Foundation Shares refer to the Profit Distribution Statement.
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Kordsa Kord Bezi Sanayi ve Ticaret A.S.
31 Aralik 1996 Tarihli Gelir Tablosu Dipnotlari (Milyon TL)

1- AMORTISMAN GIDERLERI, ITFA VE TUKENME PAYLARI:

Dénemin tim amortisman giderleri ile itfa ve tikenme paylar: 297.322
a) Amortisman giderleri 297.041
aa) Normal amortisman giderleri: 246.955
ab) Yeniden degerlemeden dogan amortisman giderleri 50.086
b) ltfa ve tikenme paylari: 281
2- REESKONT VE KARSILIK GIDERLERI:
Dénemin reeskont ve karsilik giderleri  : 176.930
Alacak Reeskont Gideri : 5.361
Kidem Tazminat| Karsilik Gideri :171.569
3- FINANSMAN GIDERLERI:
Dénemin tim finansman giderleri : 598.985
a) Uretim maliyetine verilenler : Yoktur.
b) Sabit varliklarin maliyetine verilenler : Yoktur.
¢) Dogrudan gider yazilanlar : 598.985

4- DONEMIN FINANSMAN GIDERLERINDEN ORTAKLAR, BAGLI ORTAKLIK, iSTIRAKLER VE GRUP SIRKETLERI iLE ILGILI
KISMIN TUTARI (TOPLAM TUTAR iCINDEKI PAYLARI % 20'Yi ASANLAR AYFI[CA GOSTERILMISTIR.):
Ortaklar ve istiraklerle ilgili toplam: 479.862

Akbank T.A.S. 221.451
Dusa End. iplik San. ve Tic. A.S. 258.411

5- ORTAKLAR, BAGLI ORTAKLIK, ISTIRAKLER VE GRUP SIRKETLER ILE YAPILAN SATIS VE ALISLAR (TOPLAM TUTAR
ICINDEKI PAYLARI % 20'Yi A$ANLAF| AYRICA GOSTERILMISTIR.):

Satislar toplami 10.502.862
Brisa A.S. 1.882.229
ExsaAS. 5.578.232
Universal (Ingiltere) 2.421.336
Aliglar toplami 3.500.357

Tamami Dusa A.$.'den
6- ORTAKLAR, BAGLI ORTAKLIK VE iSTIRAKLERDEN ALINAN VE BUNLARA ODENEN FAiz, KiRA VE BENZERLERI
(TOPLAM TUTAR iCINDEKI PAYLARI % 20'Yi ASANLAR AYRICA GOSTERILMISTIR):

Toplam 397.484
Dusa A.S. 230.092
Akbank T.A.S. 127.013

7- UST YONETICILERE UCRET VB.
Yoénetim kurulu baskan ve tyeleri ile genel midir, genel mudir yardimeilari gibi (st yéneticilere cari dénemde saglanan licret ve
benzeri menfaatlerin toplam tutari: 38.916.-
8- AMORTISMAN YONTEMLERINDE DEGISIKLIKLER:
Amortisman hesaplama yontemleri ile bu yontemlerde yapilan degisikliklerin dénemin amortisman giderlerinde meydana getirdigi
artis (+) yada azalis (-):
Amortisman_hesaplama yonteminde herhangi bir degisiklik yoktur.
9- STOK MALIYETI, SISTEM VE YONTEMLERI:
Stok maliyeti hesaplama sistemleri (safha veya siparis maliyeti gibi) ve yontemleri (agirlikli ortalama maliyet, ilk giren ilk cikar,
hareketli ortalama maliyet gibi.):
Sistem: Safha maliyeti.
Yéntem: Ik madde, malzeme, emtia ve diger stoklar icin hareketli agirlikli ortalama maliyet, yarimamul ve mamul stoklar igin aylik agirlikl
ortalama maliyet yontemidir. Elde etme maliyeti ve net gergeklesebilir degerin disik olani esas alinmaktadir.
10- STOK SAYIMI:
Fiili stok sayimi yapilmistir. Sayimlara VEGA denetcileri katiimis ve gerekli testleri yapmislardir.
11- BRUT SATISI % 20 ASAN HURDA SATISI:
Yurtici ve yurt digi satislar hesap kalemi iginde yer alan Uriin, hurda, dékiinti gibi maddelerin satislari ile hizmet satiglarinin ayri
ayri toplamlarinin brit satislarin yiizde yirmisini asmasi halinde bu madde ve hizmetlere iligkin tutarlari:
Yoktur.
12- SATISLARLA ILGILI TESVIK VE SUBVANSIYONLAR:
1994 yili ihracatlari ile ilgili Navlun Destekleme Fiyat istikrar Fonu alinmaktadir.
13- ONCEKi DONEM GELIR VE GIDERLER:
(__)ncekt doéneme iliskin gehr ve giderler ile dnceki doneme ait gider ve zararlarin tutarlarin ve kaynaklarini gdsteren aciklayici not:
Onceki donem gelirleri  : 287.401
Oncekl dénem giderleri : 0
14- ADi VE IMTIYAZLI HISSE SENEDi BASINA KAR VE KAR PAYI ORANLARI:

Adi Hisse Senetleri

1.000.- TL. Nominal Degerdeki
Hisse Senedi Basina Kar (TL)

Net Dénem Karn

2 1000 =6.792 TL
Cikarilmis (Odenmis) Sermaye ®)

imtiyazl Hisse Senetleri:

200 Adet Kurucu hisse senedi kar pay! orani igin Kar Dagitim Tablosuna bakiniz.
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KORDSA KORD BEZi SANAYi VE TICARET A.S.
31 Aralik 1996 Tarihinde Sona Eren Yila Ait
Nakit Akim Tablosu (Miyon TL)

Cari Dénem Onceki Dénem
Current Period Previous Period
31/12/1996 31/12/1995
A Ddnem Bagi Nakit Mevcudu i GEer
i - I — ) 15.752.484 8.293.652
2. Dénem Igi Nakit Girigleri
1. Satislardan Elde Edilen Nakit e 7:377.546
15.747.944 7.835.576
a. Net Satig Hasilat
b. Alacaklardaki (Satiglardan Kaynaklanan) Artiglar () 199421 et
2. Diger Faaliyetlrden Geliter ve Kariardan Dolayn Saglanan Naki 68453 = 5'353
3. Olaganiistii Gelirler ve Karlardan Saglanan Nakit 32; Z; 379'660
4. Kisa Vadeli Borglardaki Artis (Alimlarla ilgili Olmayan) ’
- v s 191.805 321.089
5. Diger Nakit Girigleri
a. Uzun Vadeli Borglardaki Artis (Almiaria ilgil Olmayan) 117676 000
b. Menkul ve Gayri Menkul Satis Kari (Br(it) B4481 0
¢. Nakdi Sermaye Arttirimi 0 106.313
d. Emisyon Primi 0 7.244
e. Maliyet Artig Fonu 3747 1o
f. Yenileme Fonu Olarak Ozel Yedeklere Dahil
: ; 0 138.535
Edilen Maddi Duran Varlik Satig Kan
g. Fevkalade Yedek Akceye Eklenen Vergi Farki S 1134
& Dénem igi Nakit Gikislan 15.899.787 8.141.465
1. Maliyetlerden Kaynaklanan Nakit Gikis 9.427.460 5.676.297
a. Satiglarin Maliyeti 9.201.058 5.127.509
b. Stoklardaki Artis 930.624 802.581
c. Borglardaki (Alimlardan Kaynaklanan) Artis ol 15:820
d. Amortisman ve Karsiliklar Gibi Nakit Cikigi
Gerektirmeyen Giderler (—) a8 -269.713
2. Faaliyet Giderlerinden Dolay Nakit Gikisi .= P toelett
a. Pazarlama Satis ve Dagitim Giderleri 817.367 387.711
b. Genel Yonetim Giderleri 1.149.054 536.645
c. Amortismanlar ve Karsiliklar Gibi Nakit Cikigi
Gerektirmeyen Giderler () -358.154 -152.347
3. Diger Faaliyetlerden Giderler ve Zarariardan Dolay! Nakit Gikisi 10.660 55.542
a. Diger Faaliyetlerle llgili Giderler ve Zararlar 119:860 =
4 Finansman Giderlerinden Dolayi Nakit Gikisi 296930 389.300
5. Olaganiistil Giderler ve Zarariardan Dolay Nakit Gikisi Ho.044 i
a. Olaganusti Giderler ve Zararlar 3685.844 56.070
&. Duran Varlik Yatinmlari Nedeniyle Nakit Cikisi 535.563 259.535
7. Uzun Vadel Borgann Anapara Odemeleri (Aimiarta figii Olmayan) b 0,962
8. Odenen Vergi ve Benzerleri 637.075 263.761
2. Odenen Temettiler 683.123 247.769
%0. Diger Nkt Gikiglar 1.791.720 370.157
a. Kisa Vadeli Borglardaki Azalis (Alimlarla ilgili Olmayan) 0 275610
b. Diger Nakit Cikiglar 1.791.720 94.547
2 Dénem Sonu Nakit Mevcudu Lt 158.414
Wit Ariig) veya Azsiig -147.303 152.187

i notlar bu mali tablolarin ayrilmaz bir parcasidir.)
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KORDSA KORD BEZi SANAYi VE TICARET A.S.
31.12.1996 Tarihinde Sona Eren Yila Ait

Fon Akim Tablosu (Milyon TL.) )
Cari D6nem Onceki Dénen
Current Period Previous Perio
31/12/1996 31/12/1995 (*)
A. Kaynaklar 6.814.473 2.628.07
1. Faaliyet Karindan Saglanan Kaynak 4.838.307 2.036.283
a. Faaliyet Kari 4.439.253 1.614.223
b. Amortismanlar (Yil ici) 227.485 285.211
c. Fon Cikisi Gerektirmeyen Giderler (Kidem Tazm.) 171.569 136.849
2. Olaganiistli Kardan Saglanan Kaynak 337.271 319.664
a. Olaganistii Kar 337.271 319.664
3. Kisa Vadeli Borglarda Artis 1.564.766 0
4. Uzun Vadeli Borglardaki Artis 0 5.103
5. Sermayeye Eklenen igtirak Satis Kari 64.491 0
6. Sermaye Arttinmi (Nakit Karsilig) 0 106.313
7. Emisyon Primi 0 7.244
8. Maliyet Artis Fonu 3.747 10.798
9. Yenileme Fonu Olarak Ozel Yedeklere Dahil Edilen
Maddi Duran Varlik Satis Kari 0 138.535
10. Fevkalade Yedek Akgeye Eklenen Vergi Farki 5.891 4.134
B. Kaynak Kullanimlari 6.814.473 2.628.07;
1. Olaganiistii Zarardan Dolay Kaynak Kullanimi 385.844 58.070
a. Olaganiistli Zarar 385.844 58.070
2. Odenen Vergi ve Benzerleri 637.075 263.761
3. Odenen Temettiler 683.123 247.769
4. Dénen Varliklar Tutarinda Artig 3919477 1.458.959
5. Duran Varliklar Tutarinda Artis 1.185.570 307.985
(yeniden degerleme haric)
6. Kisa Vadeli Borglarda Azalis 0 291.530
7. Uzun Vadeli Borglarda Azalis 3.384 0
Net Isletme Sermayesinde Degisim
1. Net Isletme Sermayesinde Artig 1.448.172 1.397.874

lal statements.)
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DSA KORD BEZi SANAYi VE TICARET AS.
1996 Tarihinde Sona Eren Yila Ait
slann Maliyeti Tablolari (Milyon TL)

=tim Faaliyeti
Dolaysiz Ik Mad. ve Malzeme Giderleri
Dolaysiz Iscilik Giderleri

Senel Uretim Giderleri

an Mamul Kullanimlari
Basi Stok (+)
Sonu Stok (-)

tilen Mamul Maliyeti

amul Stoklarinda Degigim
Basi Stok (+)
Sonu Stok (=)
Mamul Maliyeti
Emtia Maliyeti

Satilan Hizmet Maliyeti
arin Maliyeti (1+11+111)

=ikieki notlar bu mali tablolarin ayriimaz bir pargasidir.)

ali Oranlar

kidite Oranlari
Sari Oran
J6nen Varliklar/Kisa Vadeli Borglar)
Asit Test Orani
&nen Varliklar-Stoklar/Kisa Vadeli Borglar)

ali Blinye Oranlan
Toplam Borglar/Toplam Aktifler
sa Vadeli Borglar+Uzun Vadeli Borglar/Toplam Aktifler)
> Ozkaynaklar/Toplam Borglar
Ozkaynak/Kisa Vadeli Borglar+Uzun Vadeli Borglar)
et ve Karlihk Oranlan
-Satislarin Karlillk Orani
Kari/Net Satiglar)
_ Axdiflerin Karlilik Orani
X Kary/Aktif Toplami)
1 Ozkaynaklarin Karlilik Orani
et Danem Kan/Ozkaynaklar)

Cari Dénem
Current Period
31.12.1996
8.423.888
673.381
696.000
-288.521
356.726
-645.247
9.504.748
-303.690
309.786
-613.476
9.201.058
0
0
9.201.058
itatements. )
Cari Dénem
Current Period
1.98
1.32
0.43
1.34
0.28
0.42
0.48
ents.

Onceki Dénem
Previous Period
31.12.1995
4.298.831
371.657
613.371
-87.681
269.044
-356.725
5.196.178
-174.109
135.677
-309.786
5.022.069
105.440
0
5.127.509
Onceki Dénem
Previous Period
259
1.49
0.37
1.69
0.24
0.38
0.40
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D- idari Faaliyetler/Administrative Operations
1. Sirketimizin Yonetim Kadrosu/The Management Team of Our Company

Hasan Cihat Erbasol Aydin Kosova
Hukuk Misaviri / Legal Consultant Kalite Sistemleri Midirii / Quality Sistems Manager

Bekir Soytark | | Hiseyin Akduman _J
Proje Midurti / Project Manager

Kalite Glivenlik Midtrii / Quality Assurance Manager

) Mustafa Hir Kazancioglu Mehmet Akif Azizoglu
Mali Isler Genel Midur Yrd. / Assistant General Manager (Finance & Accounting) Teknik Genel Midr Yrd. / Assistant General Manager (Technical)

Hiiseyin Giilesgi Yasemin Celik Eray Atak Dinger Celik
Muhasebe Mudin / Accounting Manager Finansman Miidiirli / Finance Manager Kordbezi Muid(ir( / Endilstriyel Bezler Midirti /
Cord Fabric Production Manager | | | Incustrial Fabric Production Manager

Ali Vatansever ibrahim Gayci
Arastirma ve Geligtirme Midirii / Bakim Yrd. Igletmeler Midirti /
Reserarch & Development Manager Maintenance & Support Manager

=

[y

Yilmaz Kanbak ] ;
Planlama ve End. lliskiler Genel Miidir Yrd. /
Assistant General Manager (Industrial Relations & Planning) ‘ " ; m
iiter Ayata Hayri Ozer Gez J

Insan Kaynakian Midiini / Planlama Midiirti / Ahmet Dérdincii
Human Resources Manager Planning Manager Ticari Genel Mudir Yrd. / Assistant General Manager (Commercial)

Billent Arash Taylan Ozer
Pazartama Mikiiri / Marketing Manager ithalat Micirt / Procurement Manager

Feridun Alpay
ke Sats Miiis/ Domestic Sales Manager

Fikret isaoglu
Satin Alma ve Stok Kont. Midiirti / Purchasing and Inventory Control Manager

]
! \
X Gller Sabanci
Genel Mudtr / General Manager
|
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Giiler Sabanci

Genel Mudar/

General Manager

1955 dogumlu. Bogazici
Universitesi idari llimler
Fakultesi mezunu olup,

1 Nisan 1985 tarihinden
beri sirketimizde gérev
yapmaktadir.

Born in 1955. BA from
Faculty of Administrative
Sciences, Bosphorus
University. Working for our
Company since April 1,
1985.

Mustafa Hiir Kazanciogiu

Mali igler Genel Mid(ir Yrd./
Assistant General
Manager, Finance and
Accounting.

1941 dogumlu. . T.I.A.
Maliye Bolim{ mezunu
olup, 11 Kasim 1974
tarihinden beri sirketimizde
gbrev yapmaktadir.

Born in 1941. BA from
Finance Department,
Academy of Economic and
Commercial Sciences.
Working for our Company
since November 11, 1974,

Mehmet Akif Azizoglu

Teknik Genel Midr Yrd./
Assistant General
Manager, Technical.
1944 dogumlu. M.LT.
Kimya Mihendisligi
mezunu olup, 28 Nisan
1975 tarihinden beri
sirketimizde goérev
yapmaktadir.

Born in 1944. BS from
Chemistr,, Masschusetts
Institute of Technology.
Working for our Company
since April 28, 1975.

Yiimaz Kanbak

Planlama ve Endustri
lligkiler Genel Mudur Yrd./
Assistant General
Manager, Industrial
Relations and Planning.
1945 dogumlu. i.U. iktisat
Fakiiltesi isletme Istatistik
BolUmU mezunu olup,

25 Eylil 1975 tarihinden
beri sirketimizde gérev
yapmaktadir.

Born in 1945. BA from
Business and Statistics
Department, Istanbul
University. Working for our
Company since
September 25, 1975.

Ahmet Dérdinci

Ticari Genel Middr Yrd./
Assistant General
Manager, Commercial.
1953 dogumliu. G.U.
isletme Bélimi mezunu
olup, 19 Ocak 1987
tarihinden beri sirketimizde
gbrev yapmaktadir.

Born in 1953. BS from
Faculty of Management,
Cukurova University.
Working for our Company
since January 19, 1987.

Hiiseyin Giilesci
Muhasebe Mudurd/
Accounting Manager

1945 dogumlu. Eskigehir
iktisadi ve Ticari llimler
Akademisi mezunu olup,

1 Kasim 1973 tarihinden
beri sirketimizde gorev
yapmaktadir.

Born in 1945. BA from
Eskisehir Academy of
Economic and Commercial
Sciences. Working for our
Company since November 1,
1973.

Taylan Ozer

ithalat Maduirt/
Procurement Manager
1942 dogumiu. O.D.T.0.
i.I.B.F. mezunu olup,

1 Agustos 1979 tarihinden
beri sirketimizde gorev
yapmaktadir.

Born in 1942. BA from
Department of Business
Administration, Middle
East Technical University.
Working for our Company
since August 1, 1979.

Yasemin Celik

Finansman Mudurd/
Finance Manager

1955 dogumlu. O.D.T.U.
I.I.B.F. mezunu olup,

10 Ocak 1984 tarihinden
beri sirketimizde gérev
yapmaktadir.

Born in 1955. BA from
Faculty of Administrative

" Sciences, Middle East

Technical University.
Working for our Company
since January 10, 1984.

Hasan Cihat Erbasol

Mali Misavir/

Legal Consultant

1944 dogumlu. I.0. Hukuk
Fakdltesi mezunu olup,

1 Kasim 1975 tarihinden
beri sirketimizde gorev
yapmaktadir.

Born in 1944. BA from
Faculty of Law, Istanbul
University. Working for our
Company since
November 1, 1975.

2. Personel ve isgi
Hareketleri/Issues Related
to Personnel and Workers
21.12.1996 tarihi itibariyle
sirketimizde gérev yapan
personel sayisi 754 kisidir.
Sirketimizde 1996 yilinda
onemli bir personel ve isgi
hareketi olmamistir.
Number of employees in our
company as of December
31, 1996 is 754. No
important employee disputes
have occured in 1996.

3. Toplu Sézlesme
Uygulamasi/Practice of
Collective Bargaining
1.1.1995-31.12.1996 tarihini
kapsayan 10. Dénem Toplu
Sozlesmesi kosullari
uygulanmustir.

The article of the 10th Term
Collective bargaining for the
period between January 1,
1995 and December 31,
1996 has been applied.

4. Kidem Tazminati
Yakamlalik
Durumlari/Severance Pay
Obligations

Sirketimizin 31.12.1995
tarihi itibariyle mevcut
mevzuat hiikiimlerine gore
kidem tazminati
yukimluligi 413.423
Milyon TL.'dir.

As of December 31, 1996
severance pay liability of
our company in accordance
with the rules of the
prevailing legislation is TL
413.423 Million.

5. Personel ve Igciye
Saglanan Hak ve
Menfaatler/Fringe Benefits
Provided to Personnel
and Workers

4 brit maag ikramiye, dini
bayram harghigi, yakacak
yardimi, dogum yardimi,
6lum yardimi, kidem tesvik
primi, yemek yardimi, vasita
yardimi, izin yol parasi, is
ayakkabisi yardimi,
evlenme yardimi ve dogal
afet yardimidir.

Quartely paid salary bonus,
allowance for religious
holiday, allowance for
marriage, maternity
allowance, aid in case of
death, seniority bonus, food
allowance, transport
service, annual leave
transportation fee, clothing
allowance for family and aid
in care of natural disaster.
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lll. Proposal for Profit Appropriation and Conclusion

The Board of Directors hereby submits and kindly requests appropriation of the net income in the balance sheet which is the
result of our operation in 1996 and constituted in accordance with the Article 34 of the Articles of Association of our Company
amounting to TL 2.888.202.976.990 remaining out of deductions for Corporation Tax and Fund, Income Witholding Tax and
Fund, and 1st Legal Reserve as per the Article 35 of the said Articles of Association as follows:

Statement of Profit Distribution for The Year Ended 31 December 1996 (Million TL)

Current Period Previous Period
(31 December 1996) (31 December 1995)
A. Distribution of Profit For The Period

1. Income For The Period 4.390.680 1.875.816

2. Taxes Payable -1.502.478 -637.075
Corporation Tax -1.017.557 -428.643
Income Tax -348.332 -150.516
Other Taxes and Charges -136.589 -57.916

3. First Legal Reserve 0 -42.525

Distributable Net Profit For The Period 2.888.202 1.196.216

4. First Dividend To Shareholders -1.874.292 -667.123
Ordinary Shareholders -1.701.000 -595.350
Privileged Shareholders -173.292 -71.773

5. Dividends to the Board of Directors -32.000 -16.000

6. Second Legal Reserve -209.448 -73.540

Extraordinary Reserves 772.462 439.553

‘ B. Profit Per Share (TL/%) 6.792 TL/679% 2.913 TL./291%

)
C. Dividends Per Share (TL/%)
1. Ordinary Shareholders 4.000 TL/400% 1.400 TL/140%
2. 200 Founder Shareholders 866.460.000 TL 358.865.000 TL

The Board of Directors kindly requests your adoption and approval for the financial statements pertaining to the operations of
our Company in 1996. After constitution of income in accordance with Article 35 of Articles of Association, the Board also
submits the distribution of dividend as: - TL 4.000 against each share of TL 1000 - par value of shares with series 3.4.5.6.7.
and groups of A, B, C, D, by coupon 1996 and the determination of the date for the distribution of dividend as 21.05.1997 for
Yyour approval.

The attached notes are integral parts of these financial statements.
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lll. Kar Dagitim Onerisi ve Sonug

1996 yili calismalarimiz sonucunda meydana gelen ve sirketimiz esas sdzlesmesinin 34. maddesine gore tesekkil eden safi
bilango karindan Kurumlar Vergisi ve Fonu, Gelir Vergisi Stopaji ve Fonu ile Birinci Tertip Yasal Yedek Akge tenzil edildikten
sonra kalan 2.888.202.976.990 TLlik karin ayni sézlesmenin 35. maddesi geredi asagidaki tabloda gorildigl sekilde
dagitilmasini;

1996 ve 1995 Yillan Karsilastirmal Kar dagitim Tablosu (Milyon TL)

Cari Dénem Onceki Donem
(31.12.1996) (31.12.1995)
A. Dénem Karinin Dagitimi
1. Dénem Kari 4.390.680 1.875.816
2. Odenecek Vergiler -1.502.478 -637.075
Kurumlar Vergisi -1.017.557 -428.643
Gelir Vergisi Kesintisi -348.332 -150.516
Diger Vergi ve Benzerleri -136.589 -57.916
3. Birinci Tertip Yasal Yedek Akge 0 -42.525
Net Dagitilabilir Donem Kari 2.888.202 1.196.216
4. Ortaklara Birinci TemettU -1.874.292 -667.123
Adi Hisse Senedi Sahiplerine -1.701.000 -595.350
Kurucu Hisse Senedi Sahiplerine -173.292 -71.773
5. Yénetim Kuruluna Temetti -32.000 -16.000
6. ikinci Tertip Yasal Yedek Akge -209.448 -73.540
Olaganusti Yedek 772.462 439.553
B. Hisse Basina Net Dénem Kari (TL/%) 6.792 TL/%679 2.913 TL/%291
C. Hisse Basina Kar Payi (TL/%)
1. Adi Hisse Senedi Sahiplerine (TL/%) 4.000 TL/%400 1.400 TL/%140
2. 200 Adet Kurucu Hisse Senedi Sahiplerine (TL) 866.460.000 TL 358.865.000 TL

Sirketimizin 1996 yili ¢alismalarina ait bilango ve kar zarar hesabinin kabultini ve onaylanmasini; 1996 yilinda elde edilen
kardan sirket esas sdzlesmesinin 35. maddesinde belirtilen ayirmlar yapildiktan sonra, 3.4.5.6.7. tertip A, B, C, D grubu hisse
senedi hamillerine 1996 yili kuponu ile beher 1.000 TLlik hisse kargiligi 4.000 TL'Iik temettii 6denmesini, 6deme tarihinin
21.05.1997 olarak tesbit edilmesini tasviplerinize arz ederiz.

iligikteki dipnotlar bu mali tablolarin ayrilmaz bir pargasidir.
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Auditor’s Report

To the General Assembly of Kordsa Kord Bezi Sanayi ve Ticaret A.S. f
Trade Name KORDSA Kord Bezi Sanayi ve Ticaret A.S.

Head Office Istanbul

Issued Capital 425.250.000.000 TL

Field of Operation Manufacture and trade of tyre cord fabric used as raw material

Names and Assignment Period of Auditor or Auditors and

Whether They are Shareholders of the Company

Numbers of Board Mettings Attended and
Auditors’ Meetings Held

Scope of Examination Conducted on the Company's
Books of Accounts and Documents,

Dates of Examination and Findings.

Number and Findings of Cash Counts Conducted

in Accordance with Subparagraph 3 of Paragraph

1 of Article 353 of the Turkish Commercial Code

Dates and Findings of Examinations
in Accordance with Subparagraph 4 of Paragraph 1
of Article 353 of the Turkish Commercial Code

for tires, conveyor belt and other industrial fabrics.

Kenan KARASU, Yasar BOZYURUK, Yalgin DERE
Assignment period is 3 years, from March 31, 1994 to 27 March 1997
They are not shareholders of the Company.

Five board meeting were attended
and four auditors’ meetings were held.

Investigations and controls in terms of the Turkish Tax Legislation
and Commercial Code were done during the last weeks of the
3rd, 6th, 9th and 12th months and nothing to be criticized was found,
Four cash counts were made

and count results were

found in line with the records.

Examinations conducted in the first working day of
every month revealed that existing securities
were in line with the records.

Irregularities and Complaints Noted and Measures Taken There were no complaints and irregularities.

We have examined the accounts and transactions of Kordsa A.$. for the period Jan. 1, 1996 - Dec. 31. 1996 in accordance
with the Turkish Commercial Code, the Articles of Association of the Company, other regulations and generally accepted
accounting principles and standards.

In our opinion, the accompanying balance sheet prepared as of Dec. 31, 1996 reflects the financial position of the company at
this cate: the income statement for the period Jan. 1, 1996 - Dec. 31, 1996 reflects the true and accurate results of the
Company's operations: the proposal for profit appropriation is conformity with the legislation and the Articles of Association.

We hereby submit the approval of the balance sheet and the income statement and the ratification of the actions of the Board

of Directors to your votes.

BOARD OF AUTITORS
Yasar BOZYURUK

Kenan KARASU Yalgin DERE
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Denetciler Raporu

Kordsa Kord Bezi Sanayi ve Ticaret A.S. Genel Kurulu'na

Ortakligin Unvani
Merkezi

Gikarilmig Sermayesi
Faaliyet Konusu

Denetci veya denetgilerin adi ve
gorev slreleri ortak olup olmadiklar

Katilinan Yénetim Kurulu ve yapilan
denetleme kurulu toplantilarinin sayisi

Ortaklik hesaplari, defter ve belgeleri Gzerinde yapilan
aylarin son incelemenin kapsami, hangi tarihlerde inceleme
yapildigi ve varilan sonuclar

Tilrk Ticaret Kanunu'nun 353.

maddesinin 1. fikrasinin 3 numarali bendi geregince
ortaklik veznesinde yapilan sayimlarin sayisi ve sonuglar

intikal eden sikayet ve yolsuzluklar
ile bunlar hakkinda yapilan iglemler

KORDSA Kord Bezi Sanayi ve Ticaret A.S.
istanbul
425.250.000.000.- TL

Tekerlek Lastikleri icinde kullanilan kordbezi ile endistriyel
tekstil sanayinde kullanilan konveydr bezi, chafer bezi ve diger
endustriyel bezleri Gretmek ve satmaktir,

Kenan KARASU, Yasar BOZYURUK, Yalgin DERE
Garev slreleri 3 yildir.

31 Mart 1994 - 27 Mart 1997

Sirkete ortak degildirler.

5 defa yonetim kuruluna katilinmis,
4 defa da Denetleme Kurulu Toplantisi yapilmistir.

Vergi Mevzuati ve Ticaret Hukuku agisindan 3., 6., 9., 12.
aylarin son haftalarinda tetkik ve kontrol yapilmis, tenkide deger
bir hususa rastlanmamistir.

4 kere kasa sayimi yapilmig ve mevcut

kayitlara uygun bulunmustur.

Herhangi bir sikayet intikal etmemistir.

KORDSA Kord Bezi Sanayi ve Ticaret Anonim Sirketi'nin 1.1.1996 - 31.12.1996 dénemi hesap ve iglemlerini Tirk ticaret
Kanunu, ortakligin esas sézlesmesi ve diger mevzuat ile genel kabul gérmis muhasebe ilke ve standartlarina gore incelemis

bulunmaktayiz.

Goérisiimiize gore igerigini benimsedigimiz 31.12.1996 tarihi itibariyle dlizenlenmis bilango, ortakligin anilan tarihteki gergek
mali durumunu 1.1.1996 - 31.12.1996 donemine ait kar-zarar tablosu, anilan déneme ait faaliyet sonuglarini gergege uygun ve
dogru olarak yansitmakta, karin dagitimi 6nerisi yasalara ve ortaklik esas sézlesmesine uygun bulunmaktadir.

Bilango ve Kar-Zarar tablosunun onaylanmasini ve Yénetim Kurulu'nun ibra edilmesini oylariniza arz ederiz.
DENETLEME KURULU
Kenan KARASU Yasar BOZYURUK Yalgin DERE
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KORDSA KORD BEZI SANAYI VE TICARET A.S.

INDEPENDENT AUDITOR'S REPORT

For the Year Ending December 31, 1996

We have audited the attached Balance Sheet of Kordsa Kord Bezi
Sanayi ve Ticaret A.S. as of December 31, 1996 and the related
Income Statement for the year then ended. Our examination was
conducted in accordance with generally accepted auditing standards
and accordingly included such tests of the accounting records and
calculations and other auditing procedures considered necessary in
the circumstances.

In our opinion, the attached Balance Sheet and Income
Statement fairly present the financial position of Kordsa Kord Bezi
Sanayi ve Ticaret A.S. as of December 31, 1996 and the results of
its operations for the year then ended in conformity with
regulations and generally accepted accounting principles
promulgated by the Capital Market Board, applied on a consistent
basis.

Istanbul
February 19, 1997

VEGA
Bagimsiz Denetim ve
Yeminli Mali Miisavirlik A.S.

AGN INTERNATIONAL

L\‘NA_A-’\_LM-‘(

Ercig Kurtulus g
Senior Auditor in Cha;qéﬁ.
77 3 Nk
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ISTANBUL BAKU _
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Levent, Istanbul, Turkey 2nd floor, (next to Maiden Tower)
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KORDSA KORD BEZi SANAYIi VE TICARET A.S.

1996
Hesap Donemine Ait
Bagimsiz Denetgi Raporu

Kordsa Kord Bezi Sanayi ve Ticaret A.S. 'nin 31 Aralik 1996 tarihi itibariyle
diizenlenmig bilangosunu ve bu tarihte sona eren hesap donemine ait gelir tablosunu incelemis

bulunuyoruz.

Incelemelerimiz, genel kabul gérmis denetleme ilke, esas ve standartlarina uygun
olarak yapilmis ve dolayisiyla hesap ve islemlerle ilgili olarak muhasebe kayitlarinin kontrolii ile
gerekli gordigiimiz diger denetleme yontem ve tekniklerini igermistir.

Gorisimize gore soz konusu mali tablolar Kordsa Kord Bezi Sanayi ve Ticaret
A.5.'nin 31 Aralik 1996 tarihindeki gergek mali durumunu ve bu tarihte sona eren hesap
dénemine ait gergek faaliyet sonucunu, uygulanan mevzuata ve bir énceki hesap donemt ile
tutarli bir sekilde uygulanan genel kabul gérmis muhasebe ilkelerine uygun olarak dogru bir
bigimde yansitmaktadir.

Istanbul, 19.02.1997
VEGA

‘BAG[MSIZ DENETIM VE
YEMINT.I MALI MUSAVIRLIK A S.

A Member of AGN INTERNATIONAL
reis Kurtulug/
Sommhi Basd i' ST
[ % “‘
A\

BAKU

ISTANBUL Neftgiler Prospekti No: 103
Aytar Cad. 28/14 2nd floor, (next to Maiden Tower)
Levent, Istanbul, Turkey Bk, dzartalian







Sabanci Toplulugu Sirketleri
Sabanci1 Group of Companies

FINANS SEKTORU
BANKING

AKBANK

BNP-AK DRESDER BANK

BNK-AK DRESDNER FINANCIAL LEASING
SABANCI BANK

SIGORTA SEKTORU
INSURANCE

AKSIGORTA
AKHAYAT

LASTIK SEKTORU
TIRE INDUSTRY

BRISA Lastik San. (Bdirgestone-Sabanci)
KORDSA Kord Bezi San.

DUSA Endistriyel iplik San. (Du Pont-Sabanci)
BEKSA Celik Kord San. (Bekaert-Sabanci)
LISA Lastik ihracat

NILE-KORDSA tire Cord Inc.

(Misir Packaging Inc.-Sabanci)

ENERJISA Elektrik Uretim San.

SENTETIK ELYAF SEKTORU
SYNTHETIC FIBERS

SASA Suni ve Sentetik Elyaf San.
INSA istanbul Naylon San.
EXSA UK GARFORTH

TEKSTIL SEKTORU
TEXTILES

BOSSA Tekstil San.
YUNSA Ynlu San.
F. HEFTI & CO. AG.

CIMENTO VE YAPI SEKTORU
CEMENT & CONSTRUCTION

AKCANSA Cimento San. (CBR-Sabanci)
CIMSA Cimento San.

OYSA-NIGDE Cimento San.
OYSA-ISKENDERUN Cimento San.
BETONSA Hazir Beton San.

ORALITSA

EXSA SPAIN

EXSA ISRAEL

PLASTIK SEKTORU
PLASTICS

PILSA Plastik San.

GIDA VE SiGARA SEKTORU

FOOD AND TOBACCO

PHILSA Sigara ve Titln San.

(Philip Morris-Sabanci)

PHILIP MORRISSA Sigara Dag. ve Paz.
(Philip Morris-Sabanci)

MARSA KJS Gida San. (Kraft Jacobs Suchard-Sabanci)

DANONESA (Danone-Sabanci)
CARREFOURSA (Carrefour-Sabanci)

ELEKTRONIK
ELECTRONICS

TURK PHILIPS (Philips-Sabanci)

OTOMOTIV SEKTORU
AUTOMTIVE

TOYOTASA Otomotiv San.
(Toyota-Mitsui-Sabanci)

TEMSA Termamekanik San.
AKKARDANSA Kardan San.

YAZAKISA Otomotiv Kablo Dononim San.
(Yazaki-Sabanct)

KAGIT SEKTORU
PAPER INDUSTRY

OLMUKSA Kagit ve Mukavva San.

TARIM SEKTORU
AGRO INDUSTRY

SAPEKSA Toprak Mahsulleri

TURIZM SEKTORU
TOURISM

TURSA

PARKSA ISTANBUL HILTON (Hilton-Sabanci)
ANKARA-HILTONSA (Hilton-Sabanci)
MERSIN-HILTONSA (Hilton-Sabanct)

EXPORT GRUBU
EXPORT

EXSA Export A.S.

EXSA U.K. Ltd.

EXSA ITALIA

EXSA DEUTSCHLAND
UNIVERSAL TRADING LONDRA
HOLSA Inc. NEWYORK

BILGi iSLEM SEKTORU
ELECTRONIC DATA PROCESSING

I-BIMSA Bilgi‘iglem Sistemleri (IBM-Sabanci)
AKNET Bilgi Islem Hizmetleri

HACI OMER SABANCI VAKFI
HACI OMER SABANCI FOUNDATION

VAKSA
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